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THE WEEK. 


Business looks better in prospect than in actual per- 
formance, for confidence in the future is greater than 
present activity. Weather conditions are retarding retail 
distribution, but the rain and snow in the Northwest have 
improved the wheat outlook there, and altogether the crop 
ae prospects are generally very favorable; and if these pros- 
"pects are confirmed the new wealth thus created and the 

_ exportable surplus thus supplied will make for national 
prosperity. The hopeful crop outlook, together with the 
notable increase in exports and the creation of large 
credits abroad, are responsible for the increased confidence 
that generally prevails, and that has served to bring 
' about the improvement shown in the first quarter of 
[| the year. The lower price for cottons has not 
™ materially expanded activity, but the market is some- 

' what firmer. There have also been some large trans- 

‘actions in domestic wool. Overproduction is still the 
© dominant factor in copper. There is a lessened demand 
for pig iron, but trade in finished iron and steel products, 
and particularly wire, is of fairly satisfactory dimensions, a) - 
though of course production is still much under full capacity. 
Some improvement is noted in boots and shoes, but prices 
‘Bhow slight recession. Railroad earnings during three 
‘Weoks of March show a decrease of 2.8 per cent., but recent 
‘Btatements indicate that railroad economies are working 
for better results in net earnings. Bank clearings continue 

habout the same lines as in the recent past. There were 
during the latest week decreases of 3.9 per cent. outside New 

ork and of 13.6 per cent. in New York, as compared with 

910, while as compared with 1909 they declined 15.9 per 
¢ent.in New York and gained 4.4 per cent. outside. Exports 

fom New York in the most recent week were $16,410,490, 

gainst $16,036,487 in 1910 and $12,526,569 in 1909. Im- 

tts were $21,314,701, comparing with $22,665,909 in 1910 
i with $17,549,234 in 1909. 

‘Some lull appears in the demand for pig iron, and in the 
" Markets for finished products new orders are developing 
“With less rapidity. However, business as a whole is of 


tisfactory proportions, and in the wire trade particularly 
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spring contracts have exceeded expectations, some manu- 
facturers having enough on their books to keep them busy 
up to the end of the year. Reduced operations are in 
effect at the plate mills, which are now running at from 55 
to 60 per cent of capacity, but the 72 per cent. rate of pig 
iron production of the leading interest is maintained and 
additional furnaces have been blown in during the past 
month. Equipment orders from the railroads come out 
slowly, but one bridge project will require about 60,000 
tons and considerable other work is pending. No active 
buying of pig iron is in evidence, yet quite a fair business 
has been transacted in a quiet way, although in certain in- 
stances price concessions have been granted. The tin plate 
milis are enjoying much activity, one company operating 
at 90 per cent. of capacity, and some contracts have been 
placed as far ahead as the third quarter. 

The primary cotton goods markets are somewhat steadier 
at the new low level reached on domestic bleached cottons, 
and revisions in other lines have not started. Trade has 
not yet been much stimulated by the more attractive fig- 
ures, although it is understood that some leading tickets 
have attracted buyers. The falling away of profits conse- 
quent on the lower prices on goods and the sustained 
values on cotton is forcing additional curtailment. Export 
shipments to date this year are nearly double those of a 
year ago. Jobbers report a limited trade, with retailers 
especially cautious on cotton goods lines, and the same feel- 
ing is noted among buyere of woolens and worsteds, and 
some of the drees goods mills have been releasing employés. 
Knit goods associations are cautioning their members to 
curtail production and thus avoid accumulations. 

Trading in footwear continues backward, but the situa- 
tion shows improvement, notwithstanding the fact that the 
volume of business is not what it should be at this season. 
Some recessions have been noted in prices and manufactur- 
ers have reduced asking rates 10c. per pair on men’s calf 
and kip goods and also oo women’s satin shoes. Weather 
conditions are a factor in retarding up new business to some 
extent. There is some increase in the demand for domes- 
tic packer hides, though no activity exists. Tanners are 
giving more attention to the superior quality April take- 
off ahead and are paying a proportionate advance over 
rates ruling for February and March salting. Prices 
generally for domestic raw stock are well sustained, which 
is due to short supplies in all markets; but some weakness 
is reported in February March packer kill in the varieties 
chiefly offered, such as native steers and heavy native cows. 
European hides and skins ara firm and advancing, and 
unless the domestic market improves in price the call 
from this country is likely to be soon curtailed. Latin- 
American dry hides declined jc. this week, but no material 
weakness exists and the market is considered steady at the 
decline. Shoe leathers generally are still quiet, but some 
western tanners are more optimistic in their reports and 
are experiencing a good call for colored upper stock, both 
in calfskins and side leathers. 

New low records for the year were madein domestic 
wheat markets, prices being further depressed by recent 
rain and snow in the Northwest. This has improved the 
outlook for spring wheat and, while a few dubious reports 
are still received regarding winter wheat, prospects as a 
whole appear very favorable. Conditions in the flour 
trade continue unsettled, although the production of the 
Northwest was moderately increased this week. Western 
receipts of 2,263,943 bushels compared with 3,241,291 last 
year, while exports from all ports of the United States, 
flour included, were 2,383,097 bushels against 1,280,714 in 
1910. Corn ruled firm in the early trading, but later re- 
acted on liquidation and in sympathy with the decline in 
wheat. Arrivals of 3,533,174 bushels at primary markets 
were larger than 2,425,434 received a year ago, and 
Atlantic coast exports were 1,470,320 against’ 766,727 in 
1910. Considerable pressure was directed against cotton 
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but prices recovered after early weaknéss, support being 
furnished largely by bullish foreign advices. 

Liabilities of commercial failures thus far reported for 
March amount to $16,732,111, of which $7,769,200 were in 
manufacturing, $7,318,737 in trading and $1,644,174in other 
commercial lines. Failures this week number 244 in the 
United States against 227 last year, and 18 in Canada com- 
pared with 21 a year ago. 


WEEKLY TRADE REPORTS. 


Boston.—Com mercial and industrial reports are still 
uneven, with most of them unsatisfactory, but a few indi- 
cate slight improvement in conditions and rathera brighter 
outlook. All reports, however, indicate that buying is on 
a very conservative scale and likely to continue so. Im- 
provement is wholly on account of actual requirements. 
There is no speculation to speak of in any direction. Sales 
ot upper leather have been more numerous, though still in 
smalllots. Duplicate orders for boots and shoes are com- 
ing in with slightly more treedom, novelties still leading in 
the movement. Retail trade continues to become more 
active and, with aspell of warm weather, sharp improve- 
ment is expected. Dry goods jobbing trade in summer 
fabrics is still quiet, but a more liberal movement is an- 
ticipated if weather is favorable. Staple and fancy ging- 
hams are the most active items on the list and percales 
have sold freely. The primary market for cotton goods is 
quiet and generally unsatisfactory. Large traneactionsin 
domestic wool at low prices are a feature of the week, a 
large Rhode Island mill being the principal operator. The 
pig iron market remains dull, but stee) business is improv- 
ing. Spring demand for lumber from the local yards is 
opening up well and prices on spruce are firm and tending 
higher. The flour market is still somewhat demoralized 
and the lowest prices quoted by millers in a long time fai) 
to stimulate demand. Buyers are loaded up with corn and 
oats and demand for both is limited. Buyers and sellers 
of ocean grain freight are apart and no important business 
has been closed. The market for dairy products favors 








buyers and prices are lower. Receipts of butter are in ex-. 


cess of the demand. Cheese is being exported in consider- 
able quantities, but offerings are still ample and holders 
are anxious to clean them up. Eggs are in good supply 
and lower in price. The money market continues slow at 
24 to 3 per cent. on call and 3% to 4 on time. 

Philadelphia.—While fairly satisfactory conditions 
prevail in many lines and the distribution of merchandise 
in most departments is about normal, there is complaint 
from some quarters that progress is rather slow, although 
it is thoughts that with more settled weather business will 
exhibit further improvement. Jobbers of woolens and 
wholesalers of dry goods state that so far this season sales 
have been fair, although there is a strong itclination on 
the part of the buyer to operate only for immediate needs ; 
but in millinery at wholesale purchases are in small 
amounts and a generally conservative tendency is in evi- 
dence. Hosiery and underwear have been somewhat quiet, 
but improvement has appeared during the past few weeks 
and from now on business is expected to be better. Cloak, 
suit and shirt waist manufacturers report that while the 
trade, as a rule, are buying mostly for current needs and 
conditions are not altogether satisfactory, the aggregate of 
sales have been of fair dimensions. In the wholesale 
leather market prices are firmer and demand somewhat 
more active, while glazed kid dealers note increasing sales 
and improvement in export trade The late Easter has 
made spring sales of shoes so far rather slow, but dealers 
say that a better demand is now developing. The quiet 
conditions that have prevailed in the wool market for 
some time still exist, and there is practically no change in 
quotations. Manufacturers report the receipt of moderate 
orders and are buying only for requirements. 





Some improvement appears in the iron and steel market, 
although current orders are spasmodic. Prices remain 
firm, however, and prospects are considered promising. 
Structura) work is said to be somewhat more active and 
sheet mills are busy, but the railroads are buying no great 
amounts and no tonnage of importance is reported placed 
in this market. Some increase is noted in the amount of 
work being carried on by contractors and builders and in- 
dications are favorable. Cement is moving in fair volume; 
there is a better demand for paints and wallpaper and the 
paper market continues quite active, while current busi- 
ness in chemicals is fair. Domestic leaf tobacco is in mod- 
erate demand, and Havana and Sumatra are selling in 
small lots at well-maintained prices. Groceries are quiet, 
spot goods selling slowly, but futures are in better request 
and some activity is reported among jobbers. Money is 
reasonably active, with rates quoted at 4 per cent. for call, 
4 to 44 per cent. for time, and 4 to 44 per cent. for choice 
commercial paper. 

Pittsburg.—Trade in general is but fair and the move- 
ment of spring merchandise is proceeding slowly. Collec- 
tions are tardy. Building operations are more active and 
dealers in lumber and building material report a good in- 
crease in inquiries, but delay is apparent in closing con- 
tracts. Heavy shipments of coal have been made south, 
and with the opening of lake traffic the railroad movement 
will continue to increase. Lower discounts are quoted for 
machine-made window glass of 90 and 35 single and 90 and 
45 double strength glass. Jobbers report a substantial in- 
crease in the demand. Wholesale jewelers report local 
trade unsatisfactory, but at points west salesmen are ob- 
taining fair-sized orders. 


Baltimore.—Reports from the larger wholesale houses 
indicate no substantial improvement for the current week 
as compared with previous records this season. The volume 
of business in dry goods at wholesale, which has been of 
good proportions thus far, was about equal to that of last 
week, but showed no gains of consequence, and the house 
buying trade is practically at an end. Values are very 
strong. Retail business for the week was adversely affected 
by the weather. Manufacturers of ready-made clothing 
are making up their fall lines for salesmen going on the 
road and are receiving but few orders for seasonable mer- 


chandise. Duplications, which usually come in at this — 


time of the jear, are conspicuous by their absence. Prices 
of material remain firm and the general outlook is far from 
promising. Business with the straw hat manufacturers has 


been fully equal to last year’s in point of volume. Prices — 


of straw braids have advanced slightly and the prospect 
for future trade seems quite bright. Wholesale dealers in 
boots and shoes report a decided improvement in their line 
retail trade being more active, but buyers still confine their 
orders strictly to actual wants and show no disposition to 
buy ahead. Manufacturers of fertilizers are making spring 
shipments. The outlook for trade this season is encovrag- 


ing and many manufacturers expect a larger tonnage than — 
last year at this time. Trade in paper and stationery at — 
wholesale was disappointing, though prices were firmer 
tha» for some time past. More activity was noted in the — 
leaf tobacco market and some large orders were booked. 


Values are firm. 


Richmond.—Orderiug in general jobbing lines is only — 
fair, but hardware, agricultural implements, seeds and — 
fertilizers show more activity than other departments. In — 
shoes, orders for future delivery are small, but those for — 
prompt shipments are fairly good. The hat and cap 
season is about closea and buying is moderate. Trunk ~ 
manufacturers show better eales than last year. Loose 
leaf sales on warehouse floors of tobacco are small, very 
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little of the crop remaining in farmers’ hands. Most of the 
best qualities have been marketed and average prices ale 


better than for several months past. Building operations 
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continue active, with prices ot materials stationary. Retail 
trade isquiet. Collections only fair. 

Atlauta.—Seasonable spring weather has caused retail 
trade to become more active. Filling-in orders in dry 
goods and shoes are coming in well and trade in hats is 
said to be good. Millinery jobbers report a much larger 
volume of trade than usual. Building material and lumber 
continue in active demand. Brick manufacturers are sold 
far into the future to the capacity of their plants. Real 
estate dealings are larger, both in number and amounts, 
than for any previous year at this time. Money is easy at 
normal rates. Collections are rather slow. 

New Orleans.—General trade conditions in the New 
Orleans market continue normal, and collections are re- 
ported fair to good. Much needed rain throughout the State 
has materially improved crop conditions. The local cotton 
market is without snap, but prices rule steady. There is 
some demand for July cotton at 14.25, but actual business 
continues small and the general tone of the market is not 
entirely satisfactory. Sugar and molasses continue quiet» 
with narrow receipts and a moderate demand reported 
by jobbers but very small offerings from first hands. The 
local rice market shows a little more activity and some 
choice lots of Honduras were disposed of at prices said to 
be as high as $3.27. Transactions in Japan were practically 
nominal. The local money market rules steady without 
quotable change, call loans in bank being held at 5 or 6 
per cent. The demand for accommodation shows a slight 
increase, but the market develops no pressure and re- 
quirements are readily met. 

Louisville.—In the general hardware trade the aggre- 
gate volume of business for the month is close to normal, 
and foundries and machine shops are running steadily. 
Leather manufacturers say that business is fair, and the 
trunk and bag trade is of average volume, with the outlook 
considered gooi. Prominent lumber concerns report very 
satisfactory sales and prospects encouraging. It is between 
seasons in the clothing trade, and salesmen are not yet on 
the road. Wholesale conditions in whiskey continue favor- 
able. Demand for grain in the South shows some recent 
improvement. The light demand in that section is ac- 
counted for by increased home production. 

Cincinnati.—Retail business in all lines continues very 
fair, but the wholesale dry goods market is only moder- 
ately active, due probably to cool weather and the fact that 
purchases by retailers have hitherto been very liberal. 
There is also some weakening in prices and many ruslins 
have been reduced. Manufacturersof cloaksand suits report 
a slight improvement and business is quite active, but there 
appears to be little change towards betterment in cioth- 
ing. Jobbing sales of boots and shoes show some increase 
and prospects look good. Demand for paints and painters’ 
supplies is satisfactory, and the movement of builders’ 
materials is in larger volume, with the outlook promising. 
The tone of the wholesale whiskey market is steady, but 
the demand moderate, and while there has been very little 
movement to flour, prices are well maintained. Provisions 
are dull and weak. Pig iron is exceedingly quiet and 
while the market appears firm the limited business includes 
some sales tor delivery during the third quarter. 

Cleveland.—The sudden change in weather conditions 
has affected most retail lines the past week, but wholesale 
and retail millinery dealers report business active and are 
looking forward for a good Easter trade. Automobile and 
sewing machine factories are busy, with a very promising 
outlook ; and other industrial plants are fairly well em- 
ployed. Manufacturers and jobbers of oils, paints and 
varnishes say sales are keeping up wel’. Building opera- 
tions are quite active as is also the demand for building 
supplies. Banks report d- posits keeping well up, with no 
particular inquiry for loans. Collections are fair. 

Milwaukee.—Retail business has been interfered with 
by cold and unfavorable weather, which has checked de- 









mand, although this is believed to be only temporary, as 
up te the advent of these adverse conditions sales of spring 
merchandise were heavy. Conditions in the iron and steel 
lines remain unchanged, while leather and tanning indus- 
tries are still quiet, with orders mostly for immediate neede. 
Commission houses report that business is not active and 
that collections are poor. 

Chicago. — Unsettled weather hindered seasonable 
activity in leading retail lines here and at the interior, but 
conditions favored the agricultural outlook and new de- 
mands were steady in the principal industries and branches 
of distribution. Movements of grain, live meats and dairy 
products again are heavy and prices average lower. 
Arrivals of crude materials for factory conversion reflect 
sustained absorption and increase appears in iron, steel, 
metal, leather and woodworking Lumber exhibits firm 
quotations and improving general demand, but receipts con- 
tinue much less than at this time last year and yard stocks 
are well reduced and short ot desirable grades for both 
building and factory use. The market for hides is easier 
on heavy supplies and there is wider buying of leather, 
the footwear and novelty makers using large quantities. 
Manufacturing generally is steady and in some departments 
more capacity and hands are employed, but aggregate out- 
puts disclose slow recovery from recent curtailment. Heavy 
coneumers of raw materials operate conservatively and 
seek lower coats for future needs. There is, however, bet- 
ter inquiry for railway equipment, electric and steam 
power, farm implements and heavy machinery. Large de- 
liveries are made of wire, pipe and plates, and various 
moderate tonnages were entered for pig iron, but rail con- 
tracts were unimportant and specifications scarcer for 
structural steel. 

The woodworking factories reflect gratifying demands, 
especially in high grade turniture and box-making, and the 
planing mills turn out increasing quantities for building 
purposes. Stone, brick, cemet and plumbing supplies are 
bow in strong request and building plans indicate prospects 
which are very encouraging for the year. Some decreace 
is seen in coal mining and in hands at railroad machine 
shops, but traffic returns of the Chicago steam roads testify 
to high freight movements and increasing shipments of 
heavy construction materials. Favorable reports as to con- 
dition of winter wheat and rye and rapid progress of spring 
work on the farms strengthen the outlook for manufacturing 
and distributive lines. The wholesale markets for general 
merchandise show a fair attendance of outside buyers and 
bookings compare favorably with this time iast year in tex- 
tiles, millinery, boots and shoes, clothing, household needs 
and food products. Mail orders make a satisfactory showing 
for fall and winter goods. No improvement is seen in the 
demand for money. Bank deposits are exceptionally high 
and interior demands for currency are moderate. Com- 
mercial paper is quoted from 34 to 5 percent. Fair ac- 
tivity is noted in collateral loans, although the general 
demand for investment purposes is slower than looked for. 
No special change is discerned in the markets for bonds 
and local securities. Ten active stocks show an average 
decline this week of 50 cents per share. New buildings, 
$1,664,355, compared with $1,445,690 last week and $1,706, - 
400 a year ago. Real estate sales were $3,221,634 in value 
against $2,663,927 last week and $2,451,948 in 1910. 

Total movement of grain at this port, 7,553,100 bushels, 
compares with 5,596.650 bushels last week and 6,502,310 
bushels a year ago. Compared with 1910 increases appear 
in receipts 182 per cent. and shipments 12.9 per cent. 
Flour receipts were 105 227 barrels, against 87,405 barrels 
last week and 201,202 barrels in 1910, while the shipments 
were 71,075 barrels, against 53,869 barrels last week and 
156,386 barrels a year ago. Aggregate receipts of cattle 
hogs and sheep, 251,471 head, compare with 304,732 
head last week and 166,860 head a year ago. Receipts of 
hides were 3,828,700 pounds, againat 2,697,800 pounds last 
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week and 2,688,800 pounds in 1910. Wool receipts, 160,200 
pounds, compare with 266,400 pounds last week and 182,400 
pounds last year. Lumber receipts, 32,165,000 feet, com- 
pare with 31,758,000 feet last week and 55,763,000 feet in 
1910. Other receipts increased in corn, rye, dressed beef, 
lard, cheese, butter, eggs, hogs and sheep; but decreased 
in wheat, oats, barley, seeds, broom corn and cattle. Com- 
pared with the closings a week ago, cash prices are un- 
changed in flour, but higher in sheep 5 cents a hundred- 
weight; hogs 123 cents, and choice cattle 25 cents; and 
lower in corn and oats, each ¢ cent a bushel; wheat, 2 cents ; 
ribs, 124 cents a hundredweight; lard, 324 cents a tierce, 
and pork, 75 cents a barrel. 

St. Paul.—Very little improvemant is noticed, though 
there seems to be more confidence tha: demand will in- 
crease before long. There have been general rains which 
warrant the belief that the drought which has lasted 80 
long may be broken. Good soaking rains are what have 
been needed more than anything else to give business a 
spurt. Dealers over a very large territory have been un- 
willing to stock up and as a rule domestic economy has 
prevailed. The country has been running on short supplies, 
but with replenishment of moisture reserves, which have 
been so heavily drawn on during the past twelve months, 
it is expected that orders will come in a good deal more 
freely. For the present the jobbing trade continues quiet. 
In financial circles inquiry has not been very brisk, but 
lenders show no inclination to shade interest figures. Good 
commercial paper is readily picked up and brokers are 
reaching out into other territory for loans. The decline 
in beef cattle and hogs noticed last week continues. 
Offerings have been liberal and sellers have been unable 
to sustain prices. In some localities collections continue 
fair, but in others are not up to standard. : 

Omaha.—Dry goods jobbers report that house trade 
continues quiet, although. orders for both current and 
furture shipments are as good as can be anticipated at this 
season. In shoes trade has been along normal lines during 
the past week, with house trade rather quiet, but mail 
orders of eatisfactory volume. Hardware dealers report 
that the volume of trade is about up to last year and the 
outlook generally seems encouraging. Collections seem to 
be improving. There is little improvement in the flour 
and milling trade, business generally being reported 
limited. Local demand is reported fair in small lots, but 
eastern business is limited and sales are at close figures. 

St. Louis.—Outbound movement of merchandise, foct- 
wear, lumber, agricultural implements, machinery and 
mabufactured articles and horses and mules continues on a 
fair scale. Reorders are quite numerous, but are mainly 
small and chiefly in dry goods, millinery, hats and foot- 
wear. Orders tor fature delivery in the leading lines are 
increasing and come chiefly from the West and Southwest. 
Retail trade is active and is about up to expectations. 
Manufacturing establishments are, with some exceptions, 
receiving fair orders, but the increase is not marked. 
Weather conditions are ideal for the wheat crop and plant- 
ing, and moisture is plentiful. Collections are tair to good. 
Graip is only moderately active and prices weaker. Wheat 
is 2c. lower, corn lic. and oats le. Flour movement is 
comparatively light, and some of the mills are working orly 
quarter to half time. Prices are weak; shipments were 
50,915 barrels. Spot cotton is fairly active and ic. lower. 
Pig lead is firm and spelter slightly lower. Lumber re- 
ceipts are increasing; business is more active and prices are 
firmer. Cattle are in fair offering and 10c. higher. Hog 
receipts are liberal and prices 10c. lower. Sheep are 
steady. Money is in moderate demand and rates range 
from 4 to 53 per cent. 

Kansas City.—Retail trade is reported as satisfactory, 
and jobbers state that while buyers are not placing large 
orders their spring trade is normal in volume and collec. 
tions are fair. 





Some manufacturers report a good increase 


— — 





in their output for March over the same month last year. 
In some western sections of Kansas wheat ground is bein 

plowed up for corn, but where moisture was sufficient 
the wheat is doing well. Kansas City mills turned out 
29,650 barrels of flour the past week compared with 27,800 
barrels the same week last year. The flour trade is still 
dull. Wheat and corn were weak and lower but oats re- 
mained stationary. In the live stock market, cattle, hogs 
and sheep were weak and the market slow. Money con- 
tinues easy at 5 to 7 per cent., with a steady local demand. 

Los Angeles.—Unusually prolonged and continuous 
rainy weather had a depressing effect upon retail trade in 
nearly all lines, a condition from which business was slow 
to recover; millinery and dry goods seemto have suffered 
most, the spring trade having been hurt badly. On the 
contrary, the agriculturists and fruit growers profited far 
in excess of the loss sustained by commercial business, the 
ample rains assuring bountiful crops. Building operations 
were retarded, but the business of material houses and 
manufacturers quickly recovered. Increasing activity at 
the-harbor of los Angeles is the cause of much local grati- 
fication. There is a notable addition to the varieties of 
foreign imports, as well as the tonnage. Included in the 
foreign exports for the month were 675 barrels of wine, 
3,200 boxes of raisins, 498 tons of merchandise and 425,000 
feet of lumber. Efforts are now being made to develop 
direct trade with Hawaii. In the prospect of marketing 
this season about 50,000 carloads of citrus fruits the growers 
are exhibiting anxiety about the prices that are likely to 
maintain and are trying to regulate the shipments to 250 
carloads a day. Shipments for the season to date are: 
oranges, 15,985 carloads; lemons, 1,906 carloads. The 
increase of orange shipments over the same period last 
year amounts to about 5,000 carloads. 

Portland, Ore.—Retail trade has increased in volume 
with better weather conditions ; jobbing business is normal 
for this time of year. 
lation in the interior by the sale of held over grain supplies 
and the farmers are now selling at the best prices of the 
season. Careful estimates of wheat stocks in first hands 


show that the farmers of the Pacific Northwest are holding — : 


ess than 5,000,000 bushels of the 1910 crop, and about the 
same quantity is in the hands of millers and dealers. The 
1911 mohair season has opened with choice Oregon clips 
bringing 32 cents, an advance of 3 cents over the opening 
last year. The feeling in the wool trade is weak and 


dealers show no interest in the new clip, but sheep remain © 
one of the strongest features of the live stock market. — 
Early reports from the Oregon hop yards indicate that the — 


roots have not wintered as well as usual, and dealers are 


trying to contract the coming crop at 16 cents, but there — 


are few sellers. 





Trade Conditions in Canada. 





Montreal.—Some complaint is heard among city re- 


tailers cf dry goods and kindred lines with regard t0 
weather conditions, which have as yet been unfavorable te 


any active spring shopping, and general trading in the 
country districts is not of a very brisk character at the — 
Collections as a whole continue to rule on the 


moment. 
slow side. In wholesale departments the situation is not 
greatly changed since a week ago. Dry goods travelers 
are not doing very much as yet in a sorting way. Order 


have not been up to those of last spring, but the volume 
Advices are t0 
hand from manufacturers of carpets in Kidderminster 
In groceries — 
there is rather more doing and all values are steady. 
Calfskins, which are now coming in freely, are advanced 2 
cents, No. 1 being now bought by dealers at 14 cents. Re- | 
ceipts of beef hides are light and quality is poor. The : 
two largest shoe factories are shut down at present and 


of trade has been about a fair average. 


giving notice of a general advance in prices. 





Much money has been put into cireu- » 
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most of the others are about through their spring run, so 
that the local demand for leather is not active, although 
there is a fair jobbing business with the country. The iron 
market shows rather more activity and some good lots of 
English iron will arrive by first incoming steamers. Owing 
to the large accumulation of stocks in Engli:bironmasters’ 
hands prices will be comparatively low and business is re- 
ported at $16.50 to $16.75 ex dock. Receipts of Scotch iron 
will be comparatively small. The DominionIron & Steel 
Co. has been having some trouble with their furnaces at 
Sydney, and are buyers from other local sources, as well as 
of some considerable lots of American iron to keep their 
steel plant employed. 

Quebec.— Wholesale trade locally has been fair during 
the week and prospects are looked upon with favor. Milli- 
nery houses are being actively engaged and a record season 
is looked for. The grocery trade remains much the same, 
sugar, etc., continuing firm. Hardware houses report a 
fair demand, with prices steady. Provisions, hay and 
grain merchants report a fair turnover, while the leather 
market remains steady. Timber cutting during the winter 
has been on a large scale, but it is doubtful whether the log 
drive this spring will be a success owing to a comparatively 
light snow fall in the woods, especially on the south shore. 
Retail city trade is steadily increasing, and with fine 
weather this seagon’s business should prove a record one. 
Country trade continues fair. While collections are re- 
ported slow in some sections, payments on the whole are 
being fairly well met. 

Toronto.—The tone of the merchandise markets gener- 
ally bas been firm and wholesale trade has been fairly ac- 
tive, although the report of a cut in prices of certain cotton 
fabrics by an American firm has created some uncertainty, 
causing some buyers to defer purchases. The outlook for 
trade is good. Stocks in the hands of country retail mer- 
chants are comparatively light, and it would not take much 
to stimulate the movement. The dry goods people are 
optimistic; they look for a large western business, which 
will be helped by the prospect of an early season, agricul- 
turally. Payments are ‘fairly satisfactory. The hardware 
trade, as well as business in paints, oils, etc., is fairly ac- 
tive. The building operations in view will be on an exten- 
sive scale and materia) of all kind isin good demand at 
firm prices. The grocery trade continues active with staple 
lines firm generally. Hides are steady, with an increasing 
demand, and leather is firm. The wheat trade is still dull, 
with Manitobas lower, but Ontario grades show little 
change owing to the small receipts. Oats are dull, but 
barley a: d rye are in demand at firm prices. 

Hamiilton.—Re ail trade is not very active, due to un- 
favorable weather concitions, and with a warmer tempera- 
ture a better turnover is looked for. Shoe manufacturers 
apd jobbers report business quiet. Jewelers say that trade 
is fair, though orders for immediate delivery aresmall. Some 
of the local industrial plants are making large additions 
and -the outlook on the whole is looked upon as good. 
Money is in good demand and collections continue about 
norma). 

London ,—Retail trade in this district bas been quiet 


during the past week owing to weather conditions. Whole- 


salers are about through with spring shipments and ready 
for sorting orders which, so far, have been rather ecarce. 
General trade prospects are good. 

Winnipeg.—Continued expansion in general trade is 
noted, augmented during the week by a considerably freer 
movement of provisions and other supplies to various con- 
struction and contractors’ camps both east and west. Thus 
far conditions have been favorable in a general way for 
the coming crop, there having been a fair amount of pre- 
cipitation. Wholesale and retail trade at Regina is well 
maintained and real estate dealers are particularly opti- 
mistic. At Saskatoon trade in all lines continues active 


“and with the advancing season prospects are bright. 


BANK EXCHANGES. 





The volume of bank clearings this week at all leading cities of the 
United States continues to exhibit considerable contraction as com- 
pared with both preceding years, the total amounting to only $2,302, 
593.873, a decrease of 103 per cent. compared with last year and of 9.2 
per cent. eompared with the same week in 1909. Most cities report 
losses which would be more pronounced but for the fact that there was 
a holiday in several States last yea? on account of Good Friday, and a 
number of leading exchanges were also closed on the following day. 
At New York City there was a decrease of 13.6 per cept, which com 
pares with one of 13.5 last week and 19.2 per cent. two weeks ago, and 
as operations in the financial and speculative markets, notwithstanding 
the two holidays last year, are far below those at that time, the exhibit. 
so far as ordinary business is concerned, is not especially unfavorable. 
Among the outside cities only Baltimore, Pittsburg, Louisville, New 
Orleans and San Francisco report gains, and there is a loss in the tota! 
of 3 9 per cent , but compared with 1969 all cities except Boston, Cin- 
cinnati and Louisville make larger returns, resulting in an aggregate 
gain of 5.6 percent. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three years: 
































Week. Week. Per Week. Per 
March 30.1911. Mar.31. 1910. Cent. Aprill,190¥. Cent 
Boston......... $153,873,089  $165,272,349 — 6.9  $158,452,179 — 3.1 
Philadelphia... 123,945,585 470, — 20 114,271:306 + 8.5 
1 al 27,846,135 24,942,433 411.6 24,574,550 +18.3 
Pitteburg ...... 47,268.399 45,408,909 + 4.] 34,118,458 +388.5 
— — 20, 400 2 J 760 —— 14 23,628 —115 
Cleveland. .... 16,935,564 18,570,855 — 3.8 13,716,643 +23.5 
———— 6.856.751 267,431, an. 243.997, + 1.2 
Minneapolis 16.554.415 19,010,374 —12 15,448,886 + 7.2 
Louis. _._... 65,235,084 65,522,175 — 0.4 59,722.682 + 9.3 
Kansas City.... 46,337,306 49.107.908 — 5.6 41,361,915 +120 
Louisville. .... 12,613,082 11,816,825 + 6.7 13,731,988 — 08 
New Orleans... 16,574,710 15,530,677 + 6.7 13,642,287 +21 
i 2 170.679 40,4 _ 40,465,483 + 42 36,758,099 +14, 





$837,1( 102,649 sere $870,758, 986 — 3.9  $792,805,356 + 5. 


Total....... 9 
New York ..... 1 465,491,224 224 1,695,665,786 —13.6 1 742,816,788 788 —16 
Total all... $2,302,593,873 $2,566,419.772 —10.3 $2,535,622,144 — 9. 
Average Daily : 


March to date. 0436. Aus, 000 $505,121 ay —138 $417,001,000 + 
February ...... 492.11 4,000 533,875,000 78 459,940,000 + 
January........ 510,680. 000 622. 403, 000 —18.0 608,351,000 + 


THE MONEY MARKET. 


Only a very slight effect on call money rates was produced by the 
preparations for the.April 1 interest and dividend disbursements, not- 
withstanding that these payments involve a sum estimated at consider- 
ably in excess of $150,000,000. This is one of the most important finan- 
cial periods of the year and in the past has not infrequently been 
marked by stringent monetary conditions; yet so plentifal is the present 
available supply of funds that the necessary arrangements were con- 
cluded without raising the charge for day-to-day accommodation above 
24 per cent., and most loans were negotiated under that figure. How- 
ever, the quarterly settlements abroad were reflected in a sharp 
advance in money at London and Berlin, but the impression is gaining 
ground that the Bank of England may shortly announce a further re- 
duction in its official rate, which now rules about a full one per eent, 
above current quotations in the open market. This institution re- 
ported a loss of $3,330,000 in bullion in its usual Thursday state- 
ment, yet its stock of gold is still slightly more than $30,000,- 
000 larger than a year ago, while the ratio of reserve to liabil- 
ities of 463 per cent. has been exceeded on only three occasions on this 
date in over a decade past. As expected, Germany was again a com- 
petitor for some of the reguiar weekly consignment of South African 
gold arriving at London on Monday, Berlin purchasing about $1,600,- 
000 of the $5,125,000 available, the remainder being taken by the Bank 
of England and India. Other gold movements included the transfer of 
approximately $1,000,000 from New York to Canada, local bankers wel- 
coming the inauguration of these shipments in the hope that the with- 
drawal of any substantial amount would tend to raise interest charges 
to a more remunerative level. As the situation now stands, however, 
the value of time money has fallen to a still cheaper basis, and offerings 
of over-the-year facilities at 32 per cent. failed to stimulate any active 
inquiry owing to the limited requirements of borrowers. Interesting 
developments occurred in foreign exchange, quotations decliving to 
below 4.86 for sight drafts after the demand in connection with the 
quarterly settlements had been satisfied. Decided easiness in London 
discounts was an influence in depressing rates for sterling, while there 
was increasing evidence that bankers here are drawing more actively 
against the credits recently established abroad, a fact that may be 
suggestive of a further recession in exchange to still lower limits. 

Call money ranged from 2} to 2} per cent., with nearly all loans ne- 
gotiated at 2} per cent. until late in the week. The inquiry for time 
accommodation continues light, and the supply is generous on the 
basis of 24 per cent. for sixty days; 2} per cent. for ninety days; 3 to 
34 per cent. for four, five and six months, and 4 to 4; per cent. for 
over-the-year facilities. Mercantile paper is in better demand, and in 
some instances transactions have been recorded at as low as 3} per 
cent., although 4 per cent. is the usual rate for choice four to six 
months’ single names, as well as for sixty to ninety days’ endorsed bills 
receivable. 
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FOREIGN EXCHANGE. | 

No surprise was occasioned when rates for foreign exchange fell to a 
point below 4.86 for sight drafts, although the decline to that level 
occurred a little sooner than anticipated. Some firmness in the early 
trading was attributed to the requirements incidental to the quarterly 
interest and dividend disbursements, but these demands were less 
extensive than usual and quotations quickly eased off in. sympathy 
with easier London discounts and foreign selling of American securi- 
ties. Moreover, local bankers have been drawing more freely against 
the large credits built up abroad, and in many quarters the impression 
prevails that sterling will shortly recede to still lower limits. The Bank 
of England secured the bulk of the $5,000,000 new South African gold 
available on Monday, but, as expected, Berlin was again a competitor, 
while a portion of the consignment was taken by India. The leading 
British institution, however, sustained a loss of about $3,000,000 in bul- 
lion, yet its percentage reserve stands above the average for this season 
of the year and predictions are now being made that a further reduc- 


tion in the official discount rate may soon be announced. No special 
attention was directed to the withdrawal of approximately $1,0( 0,000 
gold from this center by Canada, owing to the abundant supply of money 
now available here. At exactly this time a year ago exports of gold 
coin to London were inaugurated, wuereas at the present time condi- 
tions are such that a movement in the opposite direction could probably 
be forced if the occasion should arise. 

Sat. Mon. Taes. Wed fours. Fri. 

- 48105 438410 4.8415 4.8405 4.8 4.8405 
---- £86])0 4.8615 4.3610 4.8595 4.8590 
—— 4.8645 48645 48645 4.8635 4.8620 48630 

. 5 95's 95's 
Tigre * 16.19%  +5.19% **§.20 5.20 *5.20 
tMinus3.32. ** 81-64 
DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 30c. premium; Boston, 10c. discount ; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-16c. discount, selling par ; Cincinnati, par; San Francisco, 
69c. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 20c. premium. 

SILVER BULLION. 

British exports of silver bullion up to March 23, acsording to 
Pixley & Abell, were £2,972,900 against £2,280,000 in 1910. India 
received £2,280,100 and China £692,800, while last year £1,375,500 went 
to India and £904,500 to China. Daily quotations follow : 


oe 





Sat. Mon. Tues. Wed. Thurs. (Fri. 
London Prices.......... 24.258. 24.31d. 24.314. 24.31d. 24.31d. 24.314 
New York Prices...... 52.50c. 62.75c. §2.75c. 52.75c. 52.62c. 62.62¢ 


FOREIGN FINANCES, 

Scarcely any change occurred in the ratio of reserve to liabilities of 
the Bank of England, owing to the fact that the loss of £666,761 in bullion 
holdings was counterbalanced by a reduction of £1,288,000 in the loan 
account, so that the percentage reserve increased slightly from 46.69 to 
46.71 per cent., the latter figure being above the average reported at this 
season of the year. Private discounts at London ruled at 2 per cent -for 
a time, and in view of the disparity of about 1 per cent. in comparison 
with the official rate, it is considerei likely that the leading British 
institution will lower its charge in the near future. A less favorable 


statement was issued by the Bank of France, a falling off of 9.500.000 
francs in gold being accumpanied by a very heavy expansion in both 
loans and n>tes in circuiativp. At Paris open market disveunuts are 
quoted at below 23 per cent., but at Berlin a 34 per cent. rate is main- 
tained, and money for the setilen.ent went above 6 per cent. on Friday. 
On the preceding day the rate of discount of the Bank of Bengal at 
Calcutta was reduced from 8 to 7 per cent. 


NEW YORK BANK STATEMENT. 

Notwithstanding a gain in cash holdings of $1,616,000, the local asso- 
ciated banks sustained a further shrinkage of $1,354,000 in the actual 
surplus last Saturday, owing entirely to an expansion of $10,605,000 in 
loans and $11,881,000 in the deposit account. The present excess re- 
serve of $39,820,000 is, however, the strongest shown at this season, 
with one exception, since 1897. The average returns disclosed only a 
nominal falling off in the surplus because the addition of $1,509,000 to 


the cash item about offset the increases of $6,242,800 and $7,339,000, 
respectively, in loans and deposits. The trust companies improved 
their deposits to the extent of $9.625,000, whereas loans were reduced 
the moderate sum of $312,700. The average statement compares with 
earlier dates as follows: 



























































Week’s Changes. March 25, 1911. March 26.191° 
L0ans.............--. Ine. $6,242,800 $1,352,120, $1,241,813,30 . 
Deposits. ..... —— Inc. 7,339,600 1,391.715,700 1,248 087,200 - 
Circulation ......... Dec. 21,700 6.518, 48,299.800 
Svecie ............... Ine. 233,200 304,883,900 260,678,000 
Legal tenders ...... Inc. 1,276,400 74.095 ,000 64,336,500 
Total cash... ....... Inc. $1,508,600 $378.978,900 #325,014,500 
Sarpiusreserve.... Dec. 325,300 $1,049,975 14,242,700 


Actual figures at the close of the week were as follows: Loans, 
$1,357,869,700, an increase of $10,605,000 ; deposits, $1,397,685,500, a gain 
of $11,881,200; specie, $304,525.100, a loss of $553,100; legal tenders, 


$75,716,300, an increase of $2,169,400; circulation, $46,614,500, a gain of 
$12,200. Outside banks and trust companies report loans, $1,110,581, 100, 
a loss of $3,252,000 ; deposits, $1,223.901.200, an increase of $5.143,100 ; 
specie, $112.570.800, a. loss of $1.6: 4000; legal tenders, $20,941,900, a 


loss of $16" ,500. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $149.317, exports $1,076,538 ; 
gold imports $499,060, exports $3,200. Since January 1: Silver 
imports $1,688,517, exports $11.453,539: gold imports $2.658,895, exports 
$1,236,585. 





— 


THE GRAIN MARKETS. 


Fewer complaints have been heard of conditions in spring wheat 
territory since the recent fall of rain at the Northwest, and prices ip 
the speculative markets have reflected the improved outlook by a 
decline to the lowest point of the year. This is a perfectly logical 
development in view of the fact that the adverse crop reports have 
furnished about the sole basis of support of late, and with this influeneg 
removed, temporaily at least, many traders are predicting that quo- 
tations must seek even a still lower level. It is to be expected, of course, 
that purely speculative operations will cause occasional rallies from 
time to time; but it is argued that unless something serious happens to 
the growing crops, prices cannot fail to continue their downward trend 
because practically everything is pointing to thatend. Certainly the ab 
sence of any active or general demand for cash wheat and the unsatisfac- 
tory state of the flour trade are two features that would alone serve to dis- 
courage attempts to force a sustained recovery in values, yet these are 
by no means the only bearish influences in evidence. It becomes 
monotonous to constantly dwell on the depressing effect of the statistical 
position the world over, but this is a factor that cannot be ignored in 
discussing the general situation, so that some brief mention of the subject 
isat least necessary. In this connection it is interesting to note that the 
weekly offerings by all surplus nations continue largely in excess of the 
theoretical world’s requirements of 10,000,000 bushels, the combined 
niovement last week amounting to 14,400,000 bushels, or more than 
5,000,000 bushels in excess of the exports during the corresponding 
period a year ago. There was, it is true, a further substantial falling 
off in visible stocks at domestic points, yet the total is still some 7,500,- 
000 bushels above last year’s, while the supply the world over is nearly 
28,000,000 bushels larger than in 1910. Some moderate increase occurred 





in the output of flour at Minneapolis, Milwaukee and Duluth this week _ 


the production aggregating 322,380 barrels, against 317,385 in the pre- 
ceding week and 318,990 barrels last year, according to the Northwestern 
Miller. Unsettled weather and firm cash markets gave support to corn 
in the early trading, but prices later weakened in sympathy with 
the decline in wheat 

The grain movement each day is given in the following table. with 
the week’s total and similar figures for 1910. The total for the previous 
four weeks is also given, with comparative figures for a year ago, 
Receipts of grain at western cities since July 1 for the last six years 
are appended, with similar figures of exports. 















































Whet — — Fiour. — — Corn — — 
Western — —— —* tlantie 
Receipts. xporte. ‘ e 
402,14 63,991 33.881 84,18 
ters oe. es 
612,393 274,458 ° '904 
mee ees Fe dean 
300,115 — 
276,802 7.701 7920 383,890 
2,268,943 749,367 149,666 3,533,174 1,470,390 
3241231 309.480 150,200  2:425.434 766,72 
eeks 8,935,310 1,914,035 733,169 14,116,980 6,586 
“ last year. 17.355,.885 679,347 327,999 15,057,204 3,487,608 


The total western receipts of wheat for the crop year to date are 
90,036,104 bushels, against 220,034,433 a year ago, 203,778.779 in 1909, 
155,364,936 in 1908, 196,531,461 in 1907 and 206,100,180 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 


crop year to date are °60,186.950 bushels, compared with 76,650,650 last E 
year, 11] ,059,333 in 1909, 138,101,214 in 1908, 113, 186.762 in 1907 and 79,050," 


060 in 1906. Atlantic exports this week were 1,422,864 bushels, against | 
1,332,030 last veek and 985,380 a year ago. Pacific exports were 495,02 | 
bushels, against 143 968 last week ard 28,700 last year. Other ex | 


were 465,210 bushels, against 70,036 in the previous week and 266,63 
bushels last year. 

Total — receipts of corn since July 1 are 150,;896,278 bushels, 
a st 115,629,781 a year ago. 107,760,199 in 1909, 133,287,913 in 1908, 
154,697,274 in 1907 and 142,914,378 in 1906. Total exports of corn for 


the crop year to date are 31,846,499 bushels compared with 20,914,179 
last vest. 21,063,851 in 1909, 37,041,074 in 1905, 49,113,196 in 1907 and © 


85,856,277 in 1906. 
Wheat Movement and Supply.—Last week’s shipments 
of wheat from all exporting countries exhibit an expansion of some 


thing over 2,000,000 bushels, a total movement of 14,400,000 bushels : 


comparing with 12,288,000 the preceding week and 9,120,000 the 
corresponding week a year ago. Shipments from North America, 


2,368,000 bushels, against 3,208,000, show a considerable decrease a. 


compared with the week before, but they are still far in excess of the 
1,368.000 bushels of the same week in 1910, while those from Russ 


were only 2,744,000 bushels against 3,432,000 last week. Thede — 


crease from these two countries, however, was more than offset by 
much larger exports from the Danube, India, Argentina and Australis, 
and a heavy movement from now on is predicted from the tW0 
latter countries. The increased shipments were shared in by #véry 


“consuming countries, except Belgium, which was the only one takings — 


smaller quantity than the week before. A further expansion in th 


amount of wheat and flour on passage to the United Kingdom and the 


Continent of 2.640,000 bushels brought the total up to 57,040,000 bushels 


against 50,336,000 at the same date last year. The domestic visible 





supply of wheat again showed a decrease, a contraction of 1, * 
bushels bringing the amount down to 35,149,000 bushels, but Canadian 


stocks increased 1,131,000 bushels, so that the total supply now stands 
at 46,411,000 bushels as against 37,730,000 last year and 44,122,0001n 1908 : 
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The Corn Trade.—Altbough there was a moderate increase in 
the shipments of corn from Russia and Argentina, a much smaller 
movement from North America and the Danube resulted in a slight 
decrease in the total, 3,420,000 bushels comparing with 3,580,000 last 
week, but the quantity is still far in excess of the 1,804,000 bushels at 
this time a year ago. The takings by both the United Kingdom and 
the Continent were smaller than last week, but 1,120,000 bushels againat 
862,000 by the former and 2,300,000 bushels against 942,000 by the 
latter make a very satisfactory comparison with the movement last 
year. The amount of corn afloat again shows a small increase, being 
10,609,000 bushels against 9,851,000 last week, but that on passage to the 
United Kingdom decreased 637,000 bushels against an increase to the 
Continent of 758,000 bushels. The visible supply contracted 781,000 
bushels, bringing the total down to 11,754,000 bushels as against 14,- 
176,000 bushels last year and 6,755,000 bushels in 1909. 


THE CHICAGO MARKETS. 

Cuicaeo.—Movements of flour are larger than in recent weeks, but 
yet much less than a year ago. Those of the leading cereals again 
make a favorable exhibit, the improvement being notable in, both 
marketings and outgo. Arrivals of corn are conspicuously heavy, but 
those of wheat, oats and barley compare unfavorably with this time 
last year. Weather conditions throughout the interior have stimulated 
crop marketings, and corn growers in Illinois and Iowa forwarded lib- 
erally in completion of March contracts. Advices testify to sustained 
growth of winter wheat and rye and satisfactory progress in spring 
seeding, although snow and rain hindered work in various sec- 
tions. Drought in the Northwest was eliminated by snow storms, 
The general outlook in the wheat belt is better than at this time last 
year and all indications suggest larger crops from increased acreage 
and excellent soil conditions. The markets reflect no general improve- 
ment in the demands. Cash dealings were disappointingly small in 
both wheat and corn, and the sales of flour made.an insignificant 
aggregate. Quotations remained unchanged for flour and weakened for 
wheat, corn and oats. Millers are yet curtailing outputs. Directions come 
forward very slowly on old contracts with domestic dealers, and thereis 
consequently little buying of wheat for grinding purposes. Contract 
stocks here show reduction in wheat and oats and increase in corn, 
while aggregate stocks of the five leading grains in all positions, 25,247,- 
000 bushels, compares with 19,772,000 bushels a year ago. The stock of 
cora is lower by 2,200,000 bushels, but that of wheat is more than doubled 
and of oats over 5,000,000 bushels greater. Compared with the closings 
a week ago No. 2 red winter wheat is quoted at 88} cents a bushel against 
904 cents; No. 2 corn at 47 cents inst 474 cents, and standard oats 
at 31 cents against 31} cents. Cash prices a year ago were for wheat 
$1.17§, corn 60} cents end oats 45 cents. - Rye a year ago was quoted at 
794 cents a bushel and is now 90} cents, and barley ig quoted at 90 
cents against 58 cents. Contract stocks in Chicago decreased in wheat 


83,231 bushels and oats 277,955 bushels, and increased in corn 206,312 
bushels. Detailed stocks this and preyious weeks follow: 


Wheat—bushels. This week. Previous week. Year ago 

te ME obs boo dk okkdvbeddcebokbe c — D 
EN STP PEP GES PR are 1636753 1,647,754 910,139 
A i ee 10,224 14,454 — 
Sh: WE, 6 cc dinivtkcadahcbabmeaile 3,204,017 3,272,017 42,421 
Bes 3B SOR UGE os « o.nccccetacckeas 3,164 3,164 1,143,068 
WR cos sic inte tc ad iki 4,951,338 5,034,569 2,095,628 
Corn, contract ............. ate 2,352,484 2,146,172 4,063,045 
RINGO. COMBTOCT . ..<. cwcecccec.cece 6,607,206 6,785,161 1,472,024 


Stocks in all positions in store decreased in wheat 112,000 bushels, 
oats 518, 000 bushels and barley 11,000 bushels, and ivcreased in corn 
712,000 bushels. Detailed stocks this and previous weeks follow: 





























Stoc ka—vushels. This week. Previous week. Year ago 

BIG. i. cgniiwi dda ——— tks 7.514.000 — 00 3,625,000 
RE nin ss eievininin Sevan ines tatadiinns UX ialllinialnin 8,590,000 7,878,000 11,810,0 
DNS sitihiecs 9.063 ,000 9,571,000 4,032,0 

Bye ..... — — —85 14,006 14,000 $4,000 
SEMEN Cat ccna oe dacs ohne wae einen 76,000 87.000 221,0 

PEs — neal 25,247,000 25,176,000 19,772,000 


Included in corn stocks are 1,348,000 bushels afloat and awaiting 
opening of navigation. Total movement of grain at this port. 7,553,100 
bushels, compares with 5,596,650 bushels last week and 6,502,310 bushels 
a year ago. Compared with 1910 increases appear in receipts 18.2 per 
cent. and shipments 12 9 percent. Detailéd movements this and pre- 
vious weeks follow : 

. Receipts —bushels. 


























This week. Previous week Year ago 
DD sabes See 162,100 :700 315,800 
D 2.684,750 1,427,800 1,109,800 
Ee ITC a RE 9 5S 1,365,900 1,074,600 1,521,000 
ST Oh hd cn dis deine wail —— ———— 31,500 26,000 18,000 
I i ak FT Na 429,000 360,000 — 

ALERT aaa RY ge hora Fee 4,673,250 3,018,100 3,953.6 
Shipm snts—busheis. This week. Previous week. Year ogo 

NER Swedes <i sdcucdcoasadbededeudt. 174,900 78,700 142, 

Corn. ... idl d aipibdincic wchas /itaimediiadiaae 975,250 927,050 1,121,900 
1,415,300 1,0 0 
Mi Sosckccds obiieid ids oats otek Bebo a 5, 6,600 
D 169,500 152,000 233,400 
MOND. divine) bx Sick chemi petal: 2,879,350 2,578,550 2,548,710 


Flour receipts were 105,227 barrels, against 87,404 barrels last week 
and 201,202 barrels a year ago, while shipments were 71,075 barrels, 
against 53,869 barrels last week and 156,385 barrels in 1910. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits decreases in wheat 1,393,006 bushels, corn 
791,000 bushels, oats 739,000 bushels. rye 24,000 bushel< and barley 
16,000 bushels The princip :1 port decr-ases in wheat were—Bffalo, 
746,000 bushels afloat and 120.000 bushels in store: Kansas City, 215,000 
bushels; New York. 123,000 buchel-; and Chicago, 99.000 bushels. 
Similar corn decreases were—Baltimore, 619.000 bushels: Boston, 
198,000 bushels; and Philadelphia, 123,000 bushels. Similar corn 


increases were—Chicago, 225.000 bushels: and Peoria, 103,000 bushels. 
Detailed stocks this and previous weeks follow : 








Stocks—bushels. This week. Previous week. Year ago 
WN. Sentech sci tecusi Gdbiadia 35,169,000 3 J 27,619,000 
— 11.744.000 12,535,060 14,176,000 
{ dates eee ee" ce eee "eee ee woe eee eee Ceeees 13,7 61 ,000 14,500,000 9,661 ,0v0 
SEE SES GT a ale NS AT Se A YY 136,000 160,000 685 
| Riki EE, PEE ERGO RE TRIE 1,345,000 1,361,000 2,301,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 1,130,000 bushels, oats 
106,000 bushels and barley 25,000 bushels. Detailed stocks this and 
previous weeks follow: 





Stocks—bushels. Thies wees. Previone week. Yeer ago 
SET BRE Re NR eam ee 11 261,000 10,131,006 8,148, 
ate . er ewer ereee eeeee 82078 ee eee+ , .000 6,563 000 6,115,000 
J — 459,000 434,000 854,000 





Provisions continued in liberal offering by the packers, but despite a 
satisfactory absorption for both domestic and export trade, prices again 
declined. Aggregate receipts of cattle, hogs and sheep, 251,471 head, 
compare with 304,732 head last week and 166,860 head a year ago. 
Largely increased arrivals appear in hogs and sheep, but choice cattle 
decreased. Cash pork is quoted at $17 a barrel st $17.75 a week 
ago; lard at $8.50 a tierce against $8.824; and ribs at $9 a hundred- 
weight against $9.12}. Choice cattle closed at $7 a hundredweight 
against $6.75; hogs at $7.25 against $7.12}; and sheep at $5.40 against 

.35. Compared with the closings a week ago rices are un- 
changed in flour, but higher in sheep 5 cents a hun weight; hogs, 
124 cents; and choice cattle, 25 cents; and lower in corn and oats, each 
4+ cent a bushel; wheat, 2 cents; ribs, 124 cents a hundredweight; lard, 
32} cents a tierce ; and pork, 75 cents a barrel. 





RAILROAD EARNINGS FOR MARCH. 


Gross earnings of all United States railroads reporting so far for 
the first three weeks of March make a somewhat less favorable compari- 
son with last year than in the two previous months, the total amount- 
ing to $25,083,371, showing a loss of 2.8 per cent. as compared with the 
earnings of the same roads a year ago. As the earnings of these roads 
for the corresponding period last year showed an increase over those 
in 1909 of 13.2 per cent. the small loss this year can hardly be considered 
especially unfavorable. While the majority of the roads making returns 
weekly report more or less decrease, in few instances is it at all large, and 
some that showed loss for the first two weeks of the month, this week 
make gains, the most important of which is Louisville & Nashville. 
Other roads making gains are Central of Georgia, Mobile & Ohio and 
Southern in the South, and St Louis Southwestern, Missouri, Kansas & 
Texas and Minneapolis & St. Louis in the West and Southwest. In the 
following table are given the earnings of all United States roads report- 
ing to date for the first three weeks of March and the increases as 
compared with the 2* of the same roads for the corresponding 
period a year ago; also for the same period in the two preceding 
months together with the percentages of gain or loss over last year: 


M 3 week $25 roe 71 Loss $732,365 — 
arch, Ww 8 222 5 “eee ° 
February, 3 weeks ....... 26.410.650 Gain... 356010 1.4 
Jeneary. 3 weeks......... 25,838,892 Gain.... 1,152,286 4.7 





The Egg Market.—Although there was a very good demand 
prices fell off another cent, owing to the very large arrivals and lack 
of speculative support. but there are some signs that prices are 
approaching a point favorable to that class of operations. and it is 
reported that some eggs are now going into storage. Fauey stoek is in 
very good demand, but notwithstanding this most dealers have con- 
siderable accumulations. and as conditions are extremely favorable for 
a lurge production, it is not thought that there is likely to be any pro- 
nounced advance for some time tv come. — Se for tbe week were 
209,346 cases compared with 169,626 cases last week and 157,782 last year. 





The Cheese Market.—Somewhat better demand and in- 
creased export movement gave rather more stability to the cheese 
market and the tone became sensibly firmer, although there was little 
or no change in values. The better feeling was mostly in the higher 
quality, for which there was quite a good demand, large quantities of 
medium and low grade stock sent to this market from other points hav- 
ing a weakening influence on that class of geese. Some western cheese 
arrived during the week, but this received little attention except when 
of good quality. Receipts for the week reached 11,014 boxes against 
9,037 boxes last week and 8,814 boxes the same week last year. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 244, 
against 259 last week, 278 the preceding week and 227 the corresponding 
week last year. Failures in Canada this week are 18, against 23 the pre- 
cading week and 21 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 












































Mar. 30,1911. || Mar. 23, 1911. || Mar. 16,1911. |} Mar. 31,1910. 

Section 

Over Over Over 

$5,000 Total || {3°50 | Total || 3°5o0 | Total.|| g5\000| Total 
— — 43 82 54 | 100 25 83 36 91 
See 24 73 36 83 93 | 84 16 68 
IM RS 27 73 16 45 33 79 18 50 
lt 18 7\| 2 11 32 3 18 
100 | 244 — * 104 278 7% | 227 
on — 9— 18 13 | 23 30 | 5 21 
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DRY GOODS AND WOOLENS. 


On some of the lines of domestic cottons which have been revised 
during the past two weeks buying has been better, notably so on 4-4 
bleached sheetings and certain wide sheetings, while the gray goods 
markets have been somewhat steadier at the extreme low level touched 
for the year, although business has not been active even at the decreased 
values. Fall River sold but 120,000 pieces of print cloths last week, of 
which about 50,000 were for spot delivery. Printers have been pur- 
. chasing some narrow cloths on a basis of 34c. for 28-inch 64x60s, and 
wide print cloths are still selling below the parity of many otber lines. 
Export trade with China on drills and sheetings has reached about 
15,600 bales, all told, since the recent movement started, but the order- 
ing is in very small lots, the largest not having been in excess of 1,000 
bales and the smallest 100 bales. A moderate miscellaneous export 
trade, however, is passing. the total of which for the year thus far 
amounts to nearly twice that of the same period a year ago. Jobbers 
report some falling off in trade, and the caution of retailers has been 
enhanced by the changes that are being madein primary cotton goods 
markets. The situation with the mills grows less favorable with each 
decline in cloth, without a corresponding break in cotton. The margin 
for profit on many lines of cotton goods manufacture has disappeared 
and curtailment of operations is increasing. Associations of knit goods 
manufacturers are advising curtailment and trade in those lines is light. 
It is still undetermined whether there will be general revision in all 
lines following those in staple domestic cottons. 

Woolens and Worsteds.—Several factors are reducing the 
volume of business placed by merchants handling either men’s wear 
or dress goods. Prices are relatively lower than they have been in a 
number of seasons, both as to raw material and manufactured product, 
yet it is dificult for merchants to secure sustained action in purchas- 
ing. Tailors to the trade and book houses have been placing initial 
orders on fall lines and they are moving steadily in consequence of the 
light stocks of goods they are believed to have carried over. Manufac- 
turing clothicers have not yet begun to send in duplicate business. The 
mills are busy on sample orders and are watching with keen interest 
the developments in the markets whence further business must soon 
come if a fair portion of the loomage isto find work. There are no 
cumbersome stocks of light weight goods in agents’ hands, and on some 
the spring cleanup has already beeneffected. Lines like pencil stripes, 
serges, wide wale solid colors and some faney worsteds are in fair cal] 
for immediate use. Reports in the trade are to the effect that manufac 
turing clothiers are holding back their road men until after the Easter 
holidays, so that retailers may be able to order fall lines with a better 
idea in mind of how their spring stocks will be worked down. The 
dress goods situation is not satisfactory. There are some few mills 
whose lines are under order for the summer months, but they are 
exceptional. One large New Jersey plant, which has been remarkably 
successful in the past, has released many of its operatives until condi- 
tions improve, and one or two other large western plants find trade very 
slow and uncertain. Jobbers, however, are sending their men on the 
road for retail orders and in some instances have been particularly 
favored with orders, fine quality merchandise being purchased more 
freely in a relative way than many of the cheaper lines. 

Yarmns.—Cotton yarns are being bought more freely by knitters 
and on a basis as low as 24c. for 26s, southern frame cones. In the 
worsted yarn division it is easier to find orders, but quite as difficult as 
previously to work prices to a profitable level. 

Silks.—The caution of large silk selling agents concerning the fall 
season is justified by the forcing out of smail job lots of light weight 
rough silks at very low figures. The counter trade on foulards, satins, 
messalines, etc., continues good, but prices are very close and offer 
little profit even to the most capable mills. 





THE BOSTON WOOL MARKET. 





Boston.—The feature of the wool market is the heavy operations of 
a large Rhode Island mill in domestic staple territory clips and fine and 
medium fleeces. The sales have been made at the expense of prices, 
which are the lowest quoted in a long time. Good Montana fine staple 
sold at 19c. to 20c. and delaine fleece at 24c. to 25c. for unwashed and 


3lc. to 32c. for washed. Quarter-blood fleece has touched 24c. to 25ce. 
The situation is clearer now that a market price is established on 
grades about the value of which there was great uncertainty. It is be- 
lieved that the bottom has been reached. Shearing has begun in 
‘Nevada and Utah and will become active during the next few weeks. 
Nothing important has transpired in foreign wools. 





The Butter Market.—Although fairly large quantities of 
butter are going into consumption and business is on quite an extensive 
scale, excessive arrivals and the pressure for sale of immense supplies 
in storage resulted in a weak and declining market. Prices steadily 
sagged until fresh creamery specials were readily obtained at 22 cents, 
or about 12 cents beiow the price ruling at the corresponding time a 
year ago, and where the goods did not grade especially high even this 
figure had to be shaded. Extras also sought a correspondingly lower 
level, sales of these being reported at 20 cents, though the bulk of 





transactions was at a figure fractionally higher. Storage butter was 
still weaker, buyers to a large extent turning their attention to fresh: 
supplies of which exceed the power of the market to absorb, and quota 

tions dropped until the very best specials sold under 20 cénts. Firsts 
and seconds were comparatively neglected and prices were very irregu- 
lar, quotations being largely a matter of individual bargaining. Factory 
and process were dull and hard to move, and packing stock was in light 
demand. The trade generally regard the future outlook as, unfavorable, 
and some state that when the new make begins to come in present con- 
ditions will be accentuated, as there are large stocks at every central 


. market that must be disposed of. Receipts for the week amounted to 


42,069 packages, as compared with 41,073 last week and 37,630 packages 
the corresponding week a year ago. 





HIDES AND LEATHER. 


Trading in domestic hides continues moderate, and it is generally 
believed that poor leather conditions are chiefly responsible for tan- 





ners conservative dealings with the market. There is some demand - 


for superior April packer takeoff in the West, with sales at proportion- 
ate advances over rates paid for February-March slaughter, and the 
latter are, if anything, a shade easier on varieties in principal supply, 
such as native steers and heavy native cows. Ina general way the 
short supplies sustain the entire domestic hide market on a steady to 
firm basis, despite the reluctance of tanners to purchase in quantities 
of size. There is a wide difference in prices for packer hides at present 
between April salting and February and March -takeoff. April native 
steers again sold at 134c., and butt brands and Colorados brought 12c., 
while February and March natives are weak at 123c., and similar salting 
branded last sold at lljc. for butts and llic. for sides. Heavy native 
cows have weakened and have sold in combination with light weights 
at lljc. The country market is steady to firm, due to small supplies. 
Tanners are giving preference to fall and early winter stock, for 
which they are paying a premium of } to jc. over prices for current 
receipts. The European hide and skin markets are firm and advancing, 


and this is liable to curtail the demand from this country unless the — 


domestic situation firms up in proportion. First cables on the Paris 
auctions showed advances on all hides. Domestic calfskins keep firm 
and closely sold up. Latin-American dry hides declined this week je. 
all around, but the market holds steady at the reduction. 

Some of the Western tanners are somewhat more optimistic in their 
reports regarding the leather market, but in general, particularly 
throughout the East, the situation in about all varieties of shoe leathers 
is still quiet. The principal movement in sole is in deliveries made on 
former good-sized contracts, but the tanners claim that these shipments 
prevent the piling up of supplies. At latest meetings relative to dis- 
count matters, bottom stock producers agreed to continue the four per 
cent. off ten days basis in force, and a meeting has also been arranged 
in Philadelphia withthe view of securing the co-operation of tanners 
there in this movement who heretofore have been selling on the old 
terms. New business generally in both sole and upper is eonfined to 
small lots sufficient for buyers current needs. In upper leathers there 
is a good demand in some quarters for colors in both calfskins and 
side upper. Tanners report a good call for smooth finishes of colored 
calf, both in combination and chrome tannages, and there is also a good 
demand for boarded and glazed finishes. There is also a fair call re- 
ported by western tanners for regular black velours, but the smooth 
finishes in both boarded colored sides and velour sides are selling 
better than the other finishes The local trade in shoe leathers is also 
quiet, due to the fact that the shoe factories in this vicinity are pretty 
well finished up on spring orders and have little fall business of con- 
sequence booked as yet. 

Boots and Shoes.—While the situation shows improvement 
trading continues backward and is not as active as it should be for this 
time of the year. It is likely that the delayed season is due in a great 
measure to unsatisfactory weather conditions which have been prevail- 
ing for some time. New England manufacturers are reeeiving a fair 
amount of supplementary spring and summer orders, but salesmen 
now on the road have up to the present time experienced a slow call 
for fall goods. Prices on men’s calf and kip goods and women’s satin 
shoes are reduced about 10c. per pair from the rates manufacturers 
asked some time ago. It is usually the custom for retailers to purchase 
quite freely from jobbers during the month of March in order that 
they might be prepared for the Easter rush, but inasmuch as weather 
conditions have been very unsatisfactory consumers have consequently 
held off from buying to the usual good extent at this season, Whole 
salers anticipate a good volume of trading during April. 


THE BOSTON MARKET 


Boston.—Some improvement is reported in the market for boots and 


shoes, the jobbing and retail trades continuing to expand moderately. 
Manufacturers have also received more orders, though with many 


business on the books is not sufficient to assure active running of 
machine 
duplicate business coming to han’. There isa * good business in 
upper leather. though sales ure still confined to small lots. The m 

is steady. Union sole leather ix meeting with a fair demand from the 
sole cutters. 


Those making 4 ae are stil] the most favored in the — 
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THE COTTON MARKET. 


A little more activity developed in cotton this week, although at not 
infrequent intervals the market sank back into the state of dulness 
that has been so conspicuous a feature for a long time past. Con- 
siderable pressure was directed against the May and July options at 
times and prices fell below 14 cents for the lattér delivery, but 
a substantial recovery oceurred before this break on short covering 
and buying induced by higher Liverpool cables. Moreover, the 
foreign news in general was of a sustaining character, with improve- 
ment noted in trade conditions at Manchester, while the light movement 
at the South in conjunction with the strength of the statistical position 
continue to be factors that encourage operations for long account. 
Also. the steady decrease in the local certificated stock, which bas 
amounted to no less than 110,000 bales in about two months, is attract- 
ing more and more attention, and it is expected that the week-end 
statistics will make a very bullish exhibic. Yet, on the other hand, 
many people have formed the conviction that all these features are 
offset by a large array of bearish influences, including the existing 
dulness of domestic trade and the present high cost of the raw mvterial, 
which has necessitated widespread curtailment of miil produc:icv. In 
addition, it appears that prospects are generally promising for the new 
crop and it is contended that with a normal seuson a large yield will be 
secured from an increased acreage. The speculative situation is, in 
fact, a complicated one, and the outside public are not showing any 
disposition to return to the market on an active scale—trading from 
day to day being dominated entirely by the professional element. 


SPOT COTTON PRICES. 





Middling upiands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents............ 14.55 14.40 14.35 14,45 14.45 14.40 
New Orleans, cents......... 14.56 14.50 14.50 14.50 14.50 14.50 
Liverpool, pence ............ 7.77 7.71 7.56 7.69 7.66 7.70 


Latest statistics of supply and movement of American cotton com- 


Abroad and 


pare with earlier dates as fallows: 








From the opening of the crop year to March 24, according to statis- 
ties compiled by the Financial Chronicle, 10,504,516 bales of cotton came 
into sight a8 compared with 8,980,849 bales last year and 11,568,222 bales 
two a ago. This week port receipts were 60,564 bales, against 
93,147 bales a year ago and 99,958 bales in 1908. Takings by northern 
spinners for the crop year up to March 24 were 1,741,570, compared 
with 1,778,811 bales last year and 2,218,701 bales two years —8* Last 
week’s exports to Great Britain and the Continent were 71, bales 
against 146.401 the same week of 1910, while for the crop year 6.566.363 
bales compared with 4,891,712 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Although there was a sharp contiaciiun iu the export movement at 
the port of New York, as compared with the previous w-ek foreign 
trade continues of very large dimensions. the loss in shipm nts being 
more than offset by a notable expansion in imports. Exports, however, 
are still in excess of those for the-same week last year, $16,410,490 com. 
paring with $17,804,245 the previous week, $16,036,487 last year and 
$12,526,569 the corresponding week in 1909. Shipments to the Argen- 
tine, Great Britain, the British possessions, Germany and Japan, among 
the leading countries, show more or less decrease ; but those to Belgium, 
France, Chile, the Netherlands, Russia and Spain were larger. Imports, 


on the other hand. exhibit a marked gain over the week before, and 


though they were less than for the same week last year they are con- 
siderably in excess of those of 1909, the total for the week amounting 
to $21,314,701, against $17,658.218 the previous week, $22,565,9(% last 
year and $17,549,234 two years »go. Must of the expansion is caused by 
increased receipts of a large number of the lessimportant commodities. 
such leading articles as furs, precious stones, undressed hides, copper, 
tin and india rubber arriving in decreased amounts. Imports, how- 
ever, were notibly larger of cocoa, coffee, h+ mp, linseed, sugar. tobaceo 
and wool, and ul-o toa more moderate extent of aniline colors, indigo, 
grease, walnuts, me'ul goods, paper, dye, cheese, cotton and machinery. 
In the following table are given the exports and imports at the port of 
New York for the latest week for which figures are available; also the 
figures for the year to date and similar figures for last year: 
pe ie to. igi. 
Latestweek reported $16.410,490 816,036,487 $21 14,701 $22,565,909 
Previously reported. 168.500678 136,655,619 166,628,518 197,080,498 
Year to date....... $° 34 911,168 $152.692,106 $187,993,219 $219,646 407 


Imports of general merchaudise for the week ending March 18. amount- 
ing in v-lu+ to $11.0.000 orover, were; Aniline colours. #127 447; indigo, 
$102.51. grease, B164.933; furs, $390,125; walnuts, $166.18+: precious 
Stones. 6749 68': undresved hides, $747,116; copper, #296.°98; niet: ] 








— 











——— 


goods, $124,979; tin, $1.049.478; paper, $103,115; dye. $104,616; cheese, 
$103,370; cotton, $134,207; cocoa, $701,932; coffee, $1,995,902; hemp, 
$465,671; india rubber, $1.472.442: iinseed, $549,105: sugar, $2,255,921 ; 
machinery, $102,698 ; tobacco, 31.065 7:3; wool, $154.037. Imports of dry 
goods fur the week ending March 25 were $2.830,472 again~t $3.)95.036the 
paevious week and $3,211 554 the correspouding week last year,o which 

,200 were entered for consumption this week, $2,684.974 last week 
and $2,492,016 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was strong this week, except fora midweek reaction 
and some irregularity for a time thereafter. Dealings were at the mini- 
mum of the year in the early trading but expanded considerably with 
the stronger tone of prices. Canadian Pacific continued to hold a con- 
spicuous place in the trading because of its further sharp rise, which 
carried it to a new high record price. This advance was particularly 
reflected in Minneapolis, St. Paul & Sault Ste. Marie and its affiliated or 
controlled properties, the Duluth, South Shore & Atlantic and the Wis- 
consin Central, the last named especially reaching a new high record 
price. Norfolk & Western was also among the strongest issues and its 
gain brought it to a new high price for the year. Union Pacific was the 
leader in the early upward movement both as regards activity and 
strength, and the preferred shares of the company also made a notable® 
advauce. Erie’s strength was a feature of the lute trading. The recen 
Strengtk of Atchison was well maintained and occasional activity 
appeared in Chesapeake & Ohio, St. Paul, Reading, Great Northern: 
Lehigh Valley, Missouri Pacific, New York Central, Northern Pacifie’ 
Pennsylvania and Southern Pacific. United States Steel was compara- 
tively quiet, but maintained a good undertone. Amalgamated Copper. 
was strong for a time, but its general movements were irregular: 





_ Naticnal Biscuit was again conspicious for a new high record price. 


American Woolen was under some selling pressure with the preferred 
stock particularly selling at the lowest price of the year. Some activity 
appeared in the recentily-listed Chino Copper, but its movements were 
narrow. Great Northern [Ore certificates made a good gain at one 
period and American Telephone & Telegraph also showed an iniproving 
tendency. 7 

Tae daily average closing prices foraixty railway,ten industrial and 

five city traction aud gas stocks are appended. | 

Lastyear. Sat: Mon. Tues. Wed. Thar. Fri. 
Railway. ............ 108.68 103.15 104.39 103.66 10364 103.81 103,19 
industrial............ 83.956 7955 79.72 80.01 79.84 80.02 79.61 
Gas and Traction.... 111.20 111.60 112.06 111.98 11156 111.81 111.54 

Railroad und Miscellaneous Bonds.— Interest in the 
railroad and miscellaneous bond market centered particularly in the 
convertible issues, and there was a considerable increase inthe amount 
of trading in those issues. There was some falling off in activity else 
where, but the list of mortgages dealt in was of a diversified character. 
Norfoik & Western convertible 4s was the most conspicuous feature of 
the week and on large transactions rose to a new high price. The Atchi- 
son and Erie issues were also dealt in heavily and achieved a like dis" 
tinction. Other issues which sold at new high prices for the year were 
Chesapeake & Ohio fundimg 5s; Undergruund Electric Railways of 
London 44s and ineome 6s ; American Tobacco 4s and United States 
Steel 5s. Wabash refunding 4s and Rock Island collateral 4s were 
prowinent in the trading. 

Government and State Bonds.—The sales of Govern- 
mevt bonds on the New York Stock Exchange included among United 
States issues 3s, coupon, at 102}; and among foreign issues, Japanese 
44s at 93} to 933, second series at 934 to 934; 4s at 88, and Republic 
ot (uba 5s at 103. In State securities, Virginia deferred 63, Brown 
Bros. & Co. certificates, sold at 572 ‘vu 56}. 





THE PITTSBURG IRON MARKET. 





PitTsBURG.—Indications point to a fair degree of activity during the 
year, with no exceptional amount of business, and the present rate of 
production is about 70 per cent. of capacity. In finished lines tin plate 
and wire are the most active, with an improving demand for merchant 
pipe. The heavier materials continue quiet, and the absence of rail- 
road purchasing is noticeable. Prices are uncbanged, and orders are 
being taken for future delivery up to the third quarter at present quo- 
tations for billets and sheet bars, while the pig iron market continues 
to show a lack of strength. Bessemer iron remains at $15; basic $13.75 
and $14, Valley ; billets, 4x4, $23, Pittsburg, and sheet bars $24. Quota- 
tions of finished products are maintained, as a rule, but are not likely 
to be advanced. While tin plate is quite active, the demand for sheets 
is rather unsatisfactory, and operations in sheets are not in excess of 60 
per cent. of capacity. There has been a decided improvement in the 
demand for expanded metal and fireproofing material, due to reopening 
of building activity, and wire products are being specified for freely. 


Plates and structural material are not active. and slowness is especially 
pronounced with plates, car purchases falling below expectations. The 
situation shows some improvemenr, on the whole, but there are heavy 
stocks of pig iron accumulated and it wili require a much more urgent 
demand to develop comp'ete confidence. Coke production continues to 
increase slightly, the Connellsville Courier reports with an output for 
the week ending March 25 of 371,250 tons, However, the market is not 
bnoyant and prices show but a slight advance. if any. sinee the open- 
ing of the year. Prompt furnace is quoted at $1.60 and $1.65, at oven, 
and contract furnace $1.65 and $1.75. 
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Brvoklyn Union Gas 68... et ee %Feb 8 | 102% Mr 38 | @o River & Guit Div 48... dl% | 82 87% Jan 9 ‘e Jan 24 
Brooklyn Union 5e..|*) 11% | ------ 103% | 103% Fe 100%, Jan 20 1 F R-R ref 48 ...... * 87%) 87% 9l49Mr 31) 89 
Canada south iat ext 60... 103% | 109% 108 | iu *Feb 3 ens | Shes eras sis| oie) 2 Feb 7 | ipden 18 
ae Wh tread webiste 3, | lus Jan 10 . 3 gt L & Sout ie % 73 2l\1lu5 Mr 
Central of Georgi ydiptastnd es 22% | 122% | 12449 Feb 1! 08 Mr Susi. 105% | 108% | 105% | 106 Jan 24 | 96 Jen 5 
Centra! Leather 68 ...... Bs.|*122% | 122% | 123% | 12849 Fe 112 Mr 29 || doc 95% |... | anne eS a 
Central iNew Jeresy gubs. 9648 * 112 om . 100% Feb 34 St anne oes ae * 86% | “86% 86% aa Fed 3 100, Jan 23 
Cherapents @ ohio cia Ags ‘Sas | bse “Sea Heb 28 | “Bs Jan d | Stqaeundaee te ape | oo es | Fesanis | oir 33 
4 namie at epee beet S| 333 73%| 73% 18 stamped ............. | 15% | 75% %| 95% Jan 2 11 
a eee 71% Jan : do 4s — — 94% Feb 91% Jan 
Chicazo & * 80.--- re 8 “o7° | 6m és” Jan 3 — Mr 31 oun eee ncine rel 46...... \ 31% go 97% 99% Feb 4 jue Mae 28 
Chicago. B & @ gencial de. 26° | 98, 33 Bel Jan i] Oo%Mr 2 | atte 107° | 107" | 100% MTS Mr 22 | 36 qua 
<i gia apie Ree ai ' Li iwar 5o......| 
do filinols — Bose | Bye | 99% 3333 MMe 6 | Southern ———— 73% | 78% | 78% Fob 14 | 86% Jan 7 
yh pee 40. .......-...... * OR ar | ayer | oe Jan 12 te Soe 14 || dodebge GE si csenen a+} sevsiee 8753 | 37% tp Feb 21 103% Jan 3 
nieago & E illinois con Be.| 140 11d% | 112% | 113 Reb i4 "Sa Fob 24 do St Loats division 3 Jan 12 | 110% Mr 22 
Chicago I *lll4s 86 b5% ‘y Mr Tenn Coal  ~ gppariy Uses asc geigile 110% 111% Jan % Jan 
eaeeee 2 — 32 6985 | e's Seon y a hn oe | oe Ass'n Wt L ret ds ..... Mt | 20 | ee | ate ee oc | aoe 
Chicago G faa nonk 48..\* 98% 102% | 102% | 102% Fe 5 92 2 Te Pacitic 1st 58...... ia. '* 61 61% 8943 | 89% Mr 2 9 Mr 29 
Chi, Mil & St Pa ---| 102% | *Go8 | 92 3. Jan 6 | 106% Mr 24 anion Aen ds, te rect ove./. 894g 89% 9 74% Jan 17 Jan 5 
do ter + — * 92 5% | 106% | 107% Jan O| 87. Mr 23 || Thi StL & W 3498...... 69 70 4 94+3Mr 29) 90% J 
oe > your és 1934 ...... 106% O06 ‘s 87 1g Jan 2 99% Jan 18 — —— 93% 9448 9542 1 Jan 3 il Mr 
— cece 874g 18 > — 0043 | 10 Feb 24 
Oats Northwest aioe | "87 ‘Hs | He) eet] Bee aden godin i 10475 | 105% | 104% Gredan 9 Mr 14 
do exten © gen 48...|* 96 73% | 74% Fe 881g Feb 2 2 — — sa 96% lg Feb 16 | 6 
Pacific gen 244 Jan 6 7 URE ¥ 70 | Jao 
"6 collateral | ae ae | ee 125% Jan — he HS 17 yielst s San Ba de..--|: 69's | 70, 104% | 1 ian | 9 yan 
od yoey — 41245 94 9234 Mr | thine + 39 90 8S Jan 3 3 
Paul M & O 68..... 04 Jan 12 2 || US Leather — ‘3S — 6 103 Jan 
Ser ata A— sisi St | Ue — “108s | T6510 | vote 22 100% Jan, 3 
Fen aals — * 75 j 642 9 947, Mr er 68.............. | 10545 | 106 Keb | 27 
—E 64% ‘ Jan 23 3 | US Rubp i gid 1014 108% Mr 
Gol Midland tab dsc" 6 O35 Be | SN Jan 4| 97% Jen 3 ai || Vaccar Chemisai caite a.-| 101% | 101% 10” | 101, #eba1 | G3 Jan 3 
er yy: — 98 19 7 98% 98% Mr sh 1st * 99%, | 100 71% Feb 1 
do ref & ext 4498 ....... * 9B 98%e 98% | 10049 Jan 5 9244 reb 15 Waba COS AOE Oa 20 70% 70 48% Feb 21 43's Feb 9 
Del & Hudson conv 4s...... * 98% | 93% 93 Jan 99 Jan 3 du 2d — ——— an. | 46. | 44 8 feb2l1| 6 Jan 13 
4. ----| 93¥9| 93% Tra | Sotaen a | fie sen is Go ree Term isttrr.| 45. 7%) 07 o | 38, Me 
con 48........... 925 b6| 7 3. || Walaa Bathe Secs 145 tr Fr. 7 f 8649 | 87 Mr 29 
Goat et 50 * 110% | 110% | 1s dan 31 —— — — —6 198° | 100 tes 5 O08 Fab as 
ers Securities 58..... Se R Soe eh ee — 6 — es P let 58....... 99% %g Mr 17 
nF oe emia BO 28 Hci eect b21 Se en 99% W656 “3 7 
GD —* pap deer "88% 73% 3. 76 Feb 2 a5 * Sen 3 West Union col te Ds. — 103% 103% Ls dy 33384 100% Feb 26 
<Onsol prior 48 ........- * 75 73 79% Mr 69 Jan 3 ? 4s, series A....... «100 ol (1 93 Feb 4 8 
do general 4s.. 78 19% 70% | 72%Mr 31 85 Jam 25 Oe are ------ . 2 923%, | 92% 86 Janl3’ .84 = os 
doconv 4s A............... 72 | 72% * ‘4g Mr 26 Jan 17 || West Shore 1 & Mfg 5s. Pte xeon 32*8 9219 Mr 
(Sd, Seer 88% | 8s b21 | 101 estinghou — 82. | one 92%. | 93% 
— — — | iv3q | wae | 392 dao 3 | 11 Me 14 Wheel 1, conte wes | 24% 
MW DC lana ogee SEER}. SSE 8 | Ane ot gee 46. Mr . Wisco 
Ft W & kio —* Ast de; a7 147i5 147, 
General Elec deb5 —— 



































than 100 shares. 
*No sales ; bid and asked quotations. tLess 
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WHOLESALE QUOTATIONS OF COMMODITIES. 








Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 













































































































































































































Ea 
ARTICLE. Week; Last Year ARTICLE. This Week) Last Year ARTICLE. Chis Wee: | Las! Year he 
APPLES alse ued. hag 
Common ..... bbl —8 pe oil 1.58 13. — 5* ib — rw “4 De 
— 23 23 Tin NY “ 41.25| 33 w 
BEANS : — 3.65 — * = Tin "plate, N. Y...100 lb. box 3.94 3.84 O 
iw, choice....... . 
Medium «| 3.40 *2:30 ||  Bensoin, Sumatra....... * 3 “Ee Orkeeas es (995 
n 14 16 d 
BOOTS AND SHOES: =|... | ... | - @Q@amboge, pipe........... 624, “6 en 
Men's grain shoes.......pair| 1.0 | 1.75 2s 15 || syrup, common... «| WB 15 Mas 
ore split.......... ‘ 9 VERSES S . oc eccecesee 
en's eatin shoes ca * 140 155 || 5Sgl, sorts............ 7 OILS: A, 4 
> S —— 3 1,20 1.32%, || Shellac, D.C............. 234, 23 Cocoanut; Cochin ........... Ib 8% 10 
en’s kip shoes.......... “- 1.50 — Cod, domestic. ..... ...... 53 38 sny' 
’s shoes......... “ I~ 2.15 2.47% 30 38 Newfoundlana.......... * 57 O 

Men's lit boots ........ 2 1.80 2.17% 80 78 Corn ie — 6.26 oa 
en’s kip boote.......... — 1.65 1.874 67's 6749 ,sum'r, white... — 6.20 7. (996 
en’s beots.......... ” 3.15 3.42%, || Iodine, resublimed......... 2.50 2.50 » prime, city.......... 95 1.25 a 

Ww 'ggrain........... a 1.50 1.62%, 2.85 2.85 extra Ne. 1 . 65 en 

Women’s split ........... * 1.10 1.321, 8.10 3.30 Linseed, city, raw....... — 93 82 Klij 

— — fo... | ae ai. . a4. 0 

BSUILDING MATERIAL — 117% 1.10 Petroleum, crude... .... --bbl 1.30 1.40 Bar 
, Hud. R., com.. 5.50 5.50 + 3.00 1.90 Refined, cargo lots, in 
t, Portiand, do: 1.43 1.43 3.80 4.00 barrels..... bin 7.40 7.90 vice 
Lath. ————— 1,000 3.40 3.76 95 87 ie nccitinnn welts bininesing * 3.90 4.40 sioz 
Rockport, com... . 1.02 103 || Cltromelia ................ 25 26 Rosin, first run ........... gal 35 25 
—22 — c ‘s No. 1..1 ,000 6.00 6.560 | #$Lemon........ 9 85 BO FUORI ncn ccccccsicsbace Ib . TN, ence O 
SURLAF, 1 oz.40 in....¥d 5.15 4.25 PAPER : News sheet. 1001ba| 2.365 2.10 996 
. ‘in .. 3.90 3.80 1.35 1.45 = 3% 3 ( 
COFFEE. No. 7, Rio........ Ibim— 12% 8% || Opium, jobbing lots ........ — 6. ae — 00 den 
Ww No. - jate.100 Ibs 4.3745 4.37%' 
N GOODS: 76 66 repping: Fra 
— ater standard..yd — 8 7% 14 14 Writing, ledger .......-.--- Fi 

Wide tangs, 10-4...... «il— 28 324s 19 16 PEAS Seananaien ae Ibs| 466 #2.15 re 

Bleached sheetings, st.... “ 8% 9 Gy O% PROVISIONS, 

Medium . 6% 7 60 Beef, live....... ccc. 100 Ibs} 5.20 (995: 

Brown aheetings, 4-yda.... 6 6 || Saltpetre,crade ........ 4.00 4.00 — me — 6. 10 45 

Standard 54 6 29 Lard, prime steamed “ “ |— 8.374 res 

a Su oe o Sly 7% 2749 a7" ork. men ——e— bbl .0O 25.87% 1 

Staple m8.......---. * 7 So —— 4.10 poe, Se Ibs |— 3.00 mon 

Blue denims, 9-oz ......... = 14 14% She ~ ag —— Toone —— 8.00 13.37% 

Print cloths — at ' 35, 4 be 6 — 

Butter, creamery special..lb|— 22 84 : 20.50 20.00 RIOR: Domestic, prime.... 1b 4's 4% a 
State dairy, common J RUB 

eh 4 naa aida oe ka os Be 24 — — 1 1.781, 1.90 Uaetvan: een ae 2.85 Cam 
ware, —— Sate --- * J— tn 3 Z —— * 95 p.c : 2.10 2.15 SALT: cash 
eese, f.c., special ....... ! ulphate Ammon : 

fo. common to fair ..... “ Q 13 omestic -.---..--- Se «| ans 2.80 Pee’, No. 1.. 00. pol oo “a = 

Eggs, ——* fane y. aon — 18 23 Sul h. Potash,basis 90% — 2.17% 2.18% — * — 01 

estern, ists .......... + 161, 21 LO SALT FISH: Bau 

—* 40- —— can, net to ring patent, newcrop -bbi} 4.90 5.65 Mackerel, Norway No. 1, vice 

.can 1.30 1,50 re eo — 4.56 5.80 eae a aerate bb} | 30.00 30.00 Spei 
paizb F FRUITS: Winter, clear — — es 3.90 4.50 Norway No. 4,425-450. “ 12.50 15.50 pe 

Apples, evaporated, choice, inter, “ — 3.50 5.00 Herning, round, large ... 6.00 5.50 : Pev) 
‘mn cases, 1910............ * + 18% 10 G , Georges......... 100 Ibe 6.50 6.00 O1 

— Cal. st., boxes .. ag 19m Wheat. —8* red, new cr... bu ; 3* 1 agit boneless, genuine........ Ib 74 7 (9963 

EES rn, No. 2 mixed...... ‘ 5; 

Jurrants, cleaned, bia... eé Bly 64 Ma POR BABS ttn SE Gg sc + 1.26 * 81 SILK: Raw (Shanghai) best. lb 1 4.26 4.10 dent 

— — 74 912 Oats, No. 2 white, new. “ 37 49 SPICES: Cloves, Zanzibar. Ib 15% 11% res 

5 ge ERS ON RR “ 9% 9 J 86 904g Nutmegs, 1058-110s8....... 11% 10% ! Mad 

Peaches, Cal. 8 as 61g a Barley, aitin J———— + 1.19 nt Sk RR RINE SERENE ve 51 36 ! * 

— kt - 50-60, 26 Ib. box 12%, Bly Hay, prime timothy. -1001bs |— 1.07% 1.15 Ginger, Calcutta........... ee i0% 8% ' O: 

Raisins, Mal., 3-cr....... box 2.00 2.00 Straw, long rye, No. 2, “ “ 45 70 Pepper, Singapore, black.. ‘* |+ B% 7% (9961 
California —— loose HEMP: F * white“ {+ 14 14 d 

muscatels. 4-cr......... Ib 6% 52g Meals, cu —— —— L {2 —8 SUGAR see 

Superior seconds, spot..... e : . ri 8 

DRUGS & CHEMICALS: a, || BEDES, Chicago: - * wa — Manewvete. «..-. 190 te i> 208 Ae of tt 
TE be MS GE acker No.1 native........ 1 — ———— 

Acid, Benzoic, true. ....... On lll 10 No. 1 Texas. 16 Standard, granu., net. 4.80 6.28 9 01 
Acetic, 28%... ....... 100 1b 1.95 2.45 Rea RRR a RR * 1142 13% TEA: Formosa, fair ....... Wi— 14% 15 4 (9¥ds 
Boracic crystals.........- Ib 7 7 Cows, heavy native........ “im 11% 14 —— eo cose ce cccocccosccesccces * 23 dent 
Carbolic, — cea oe 7 Branded cows. ............. ‘ 11 13 —— ⸗⸗ 10 18 co Porc 
Citric. domestic. ......... “ 384 351g Coantry, No. 1 steers...... “ 11 13 | ERS NS ee «“ 34 34 ; or 
Muriatic. is’ Kaede .-100 lbs 1.15 1.15 No. 1 cows, heavy.......... *“i-- 10% 12 Hyson, low.. oe 14 114 O; 
ba * RR " ‘“ a es * ae — —— — 10% jax Pinks dmkddediabaavsbes * 35 27 : (996: 

tric . — «setae cigpmnaanie 6 8 Be b. SBE oc cdbdécesconnccese “+ ’ : ; 
J— 18 ——AA——— 15 i” 0 — — short ib 1, 16 dent 

Oo — “ee 22 222222 va Tg 74 Hops, N. xe State, prime... .Ib 28 28 en At ~~ 9g 14 3 Jane 
Sulphuric, =. a eye Res 100 Ib 90 90, || JUTE, spot, old crop... ...1b 4.95 3.25 Os mega esa een: “ - ia ae O 

Alcohol. i. 18¢ pr oof U. 8. Beal +. | af 23 25 — — — 15 al (997 
coho Too: 8 . . Hemlock sole, mW ees | ee ee ge ree * ei 

ref: gd 90%, 2 | 2 | eee) | Melee | we dent 
⸗ ena proof “ nion RGD és ee” ee ee ae nena eters 

Alkali, 48%...... ..... 100 1b 85 90 Glased kid.. « 14 19 Dees Peaneling Ooms ... © it as is grud 

Alam, lump...... ....-. * 1.75 1.75 Oil grain, No. Ry a by 44 od » = 15 16 Dark, export—Co mmon... 81g 9 So 

—— carbonate dom. -Ib 3. 2* came te * No. 1 oo ais — ‘v2 3 Metin Aye 10 10 Ban! 

Arsenic, white............. ree, 4 oz.... “ 

Balsam, Gopaiba; 84.7227 « 40 424, || Split: Crimpers No. Lit.“ 17 g71, || TURPENTINE ........... gal}. 1.08 62's born 

Canada............. “ 4.36 5.00 Belting butts, No. 1, hy...“ 41 48 VEGETABLES: Stow 
— —— 92 “0 || LUMBER: “*'Nearby flat Duteh..... bbi|+ 1.00 1.00 va 
— ear —— + i - 

Bay Rum, Porto Rico....« | 1.70 1.60 Se te fee Onions, State, red ....... 2.00 1.50 Ca 

Beeswax, white, pure .....Ib 40 45 isa « «| 38.00 37.00 Potatoes, state ........... + 1.50 1.25 (995' 

Bi- eee oe ~ Oak 4x4 No.1... « «|! 5800 - 54.00 — ** ——— ⸗ 1.00 15 res 

eer er err ene eeeee 100 lb 1.10 1.10 White aso 4x4 firsts... 1 1 50 00 52.00 white See eGe eee “4 . 1,00 50 P * 

Bi-Cromate Potash, Ameri. Chestnut, 4x4 firete.. “ «| 63.00 | 62.00 WOOL, Philadeiphia: vice- 

7% 7% ,shop, lin... “ “ | 28.00 36.50 Average 100 grades ...... Ib 25.76 3186 
over Mahog.5 : ———— “ 31 35 
1.25 No.1 com.1in. 100 %| 10.50 10.00 x x 3 34 
. Spruce, 2x8, 14 ft... 1000ft| 23.50 23.50 Soke. 0 33 40 
ineL.L.flatfl. “ “| 28.50 27.00 N.Y. & Michigan— d 
22.00 ts *-eee6 - * 94.00 94.00 » 44 27 34 & 
—— Basswood 4x4 firsts.. “ “| 40.00 40.00 Three-e — — a 
87 Q — 26 33 
MET Wisconsin & Illinois— Nx 
45 Pig iron, fdry.No.2,Phila.ton| 15.50 18.00 Fine.......- - 20 24 tions 
27 Z furnace... 13.75 16.00 Medium “ 26 3 by Ji 
, Pittsburg .. “ 5.90 18.40 —— —— 
124 Pittsburg .. “ 4.40 6.15 || Coarse........... “ 22 28 Sou 
104, Billets, steel, Pittsburg.. * 23.00 27.50 North & South Dakota— 
, Pittaburg ..... « | 28:00 -00 Fine..... 18 ‘ Gn 
1.85 open-hearth, Phiia ..... 25.40 Medium = * 21 Capi 
22 rods -.. “ | 29.00 33.00 Quarter blood ........... - 20 Edw 
27 Steel rails, heavy at mili. .Ib 1% 1 Utah, Wyoming & idaho— 
28 n bars,refin’ .100ibs| 1.3739 | 1.55 Light fine. ‘ 16 31 So 
24 , Pi “ 1.35 — — — 14 
Steel bars, Pittsburg. “ “ | 1.40 145 || WOOLEN GOODS: tions 
25.00 Tank plates, Pittsb’g. “ “ 1.40 1.55 Stand. Clay worsted,16 oz yd 1.60 
78 Beams, Pittsburg.... “ “ 1.40 1.60 Stand. mixture,10 os “ 1,40 Tr 
214 Angies, Pittsburg.... “ “ 1.40 1.50 Thibet, all wool, 16 os.... “ 1.25 tal $ 
60 =~ No. 28, Cassimere 222222 ee 7 1.07% Gan: 
5% eeeeceeeneaaae ed ad 2.20 2.40 os 82 
| 10 | 18 | Rs | ee 
15 a Wire, galvan- Cashmere cotton warp.... “ Z2% 
3 lass fi 2.10 2.15 Plain 13 es .....* 98 
Ig Oueus Eine » a 12.50 18% Serges, 12 os. grade.. * 1,06 





























+ Means advance since last week. — Means decline since last week. * Last year’s prices perbag. Advances 16; declines 33. 
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BANKING NEWS 


NEW NATIONAL BANES. 


Eastern. 

New Yorg, Florida.—Florida National Bank 
(9956.) Capital $25,000. Joel W. Houston, 
president; John K. Roe, vice-president; C. P. 
De Kay, cashier. 


Western. 

Oxn10, Akron.—First-Second National Bank 
(9953). Capital $650,000. O. C. Barber, presi- 
dent ; C. I. Bruner, George D. Bates and H. B. 
Manton, vice-presidents; L. D. Brown, cashier ; 
A. A. Valentine, G. A. Dodge and L. K. Reif- 
snyder, assistant cashiers. 

Ono, Wapakoneta.— Auglaize National Bank 
(9961). Capital $100,000. F. H. Haman, presi 
dent; W.T. Copeland, vice-president; A. A. 
Klipfel, cashier. , 

OxutaHoMma, Collinsville. — First National 
Bank (9965). Capital $25,000. N. O. Colburn, 
vice-president; G. L. Hicks, cashier. Conver- 
sion of the Oklahoma State Bank. 

OxLaHoma, Eldorado.—First National Bank 
(9963). Capital £25,000. A. P. Pierce, presi- 
dent; R. M. Tharp, vice-president; E. M. 
Francis, assistant cashier. Conversion of the 
First State Bank. 

OxuaHoma, Elk City.—First National Bank 
(9952). Capital $50,v00. E. K. Thurmond, 

resident; I. C. Thurmond, vice-president; A. 

. Thurmond. cashier; H. U. Ford, J. P. Thur- 
mond and Phil. 8. Hocker, assistant cashiers. 

OxLAHOMA, Guymon.—UCity National Bank 

(9964). Capital $25,000. E T. Guymon, presi- 
dent; Charies Summers, vice president; IL. E 
Cameron, cashier; G. W. Biakely, assistant 
eashier. Conversion of the Beaver VCounty 
Bank. 
‘' OxuLaHoma, Kingfisher.—People’s National 
Bank (9954). Capital $30,000. B. J. Couley, 
vice-president; J. M Speice, cashier; Chas. V. 
Speice, assistant cashier. Conversion of the 
Peuple’s State Bank. 

OxLaHoma, Lawton.—Lawton National Bank 
(9962). Capital $100,000. A. B. Dunlap, presi- 
dent; N. T. Gilbert and P. T. Benbow, vice 

residents; Frank L. Ketch, cashier; Lee H. 
Madden and E. E. Cones, assistant cashiers. 

OCLAHBHONA, Olustee.—First National Bank 
(9960). Capital $25,000. J. M. Norton, presi- 
dent; A. D. Smith and J. W. Edwards, vice- 
presideats; R. R. Jackson, cashier. Conversion 
of the First State Bank. 

OxLAHOMA, Sayre.—First National Bank 
(9959). Capital $25,000. E. K. Thurmond, presi- 
dent; [. LU. Thurmond, vice-president; Guy 
Ford, cashier; UC. C. Cabiness, assistant cashier. 

OxkLAHOMA, Skiatook.—First National Bank 
(9969). Capital $25,000. C. H. Cleveiand, presi- 
dent; W. C. Rogers, vice-president; G. M. 
Janewuy, cashier. 

OxLaHoMA, Stillwell.—First National Bank 
(9970). — $25,000. A. B. Dunlap, presi- 
dent; R. W. Hines, vice-president; J. IT. Ma- 
gruder, cashier. 

Souta Dakota, Pukwana.—First National 
Bank (9958). Capital $25,000. H. R. San- 
born, president: J. 8S. Sanborn, cashier; S. 8. 
Stoweli and A. R. Newman, assistant cashiers. 
Pacific. 

CALIFORNIA, Maricopa.—First National Bank 
(9957). Capital $25,000. Clinton E. Worden, 
president; F. F. Weed and William 8. Tevis, 
vice-presidents; W. Y. White, cashier. 





APPLICATIONS RECEIVED. 
GHastera. 


New Jersey, Hasbrouck Heights.—First Na- 
tional Bank. Capital $25,000. Application filed 
by John D. Bell, Hasbrouck Heights, N. J. 


Nouthern. 


Groreia, Dawson.— American National Bank. 
Capital $100,000. Application filed by M. C. 
Edwards, Dawson, Ga. 


South Carouina, Darlington.—County Sav- 


ings Bank. To convert into the Carolina Na- 
tional Bank. Capital $50,000. 


Texas, Ganado —First National Bank. Capi- 
tal $25,000. Application filed by J. E. Harmon, 
Ganado, Tex. 

Western. 


Nepraska, Tilden.—Elkhorn Valley Bank. 


To convert into the Tilden National Bank. 
Capital $50,000. 


Bank. T. 8. 





Pacific. 


OrgGoyn, Monmouth.—Polk County Bank. 
To convert into the First National Bank. Capi- 
tal $30,000. 


APPLICATIONS APPROVED. 
Eastern. 


New Jersgy, Midland Park.—Midland Park 
National Bank. Capital $25,000. Application 
filed by H. I. Coggeshall, Wortendyke, N. J. 

New Yorg, Canandai —McKechnie Bank. 
To convert into the County National Bank. 
Capital $100,000. 

New York, Watkins.—Glen National Bank. 
ag $50,000. Correspondent William M. 
Kifi, Watkins, N. Y. 

PENNSYLVANIA, East Smithfield.— First Na- 
tional Bank. Capital $25,000. Application filed 
by W. R. Campbell, East Smithfield, Pa. 

PENNSYLVANIA, Knoxville.—First National 
Bank. Capital $25,000. Application filed by 
A. B. Hitchcock, Knoxville, Pa. 


Arkansas, Conway.—First National Bank. 
Capital $25,000. “mccain filed by J. Frank 
Jones, Conway, Ar 

TENNESSEE, Coal Creek.—Citizens’ Bank. To 
convert into the First National Bank. Capital 





Western. : 

Missouri, Marshfield.— First National Bank. 
Capital $25,0u0. —— filed by N. M. 
Bartley, Marshfield, Mo. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 


ARKANSAS, Huntsville—Farmers & Mer- 
chants’ Bank. Capital $25,000. sam Nunnelly, 
pen ston F. D. Sisco. vice-president ; Gordon 

awkins, cashier; John M. Parker, assistant 
cashier. 

Arkansas, Watson.—Bank of Watson. Capi- 
tal $10,000. G. T. Blockwood, oresident ; W. J. 
Massey, vice-president; C. C. Haynes, cashier. 

FLORIDA. Ocala.—Commercial Bank. Capital 
$5.000. J. U. Boozer, president ; 8. H. Martin, 
vice-president ; George H Blitch, cashier. 

GeorGia, Devereux.—Devereux Bank. Capi- 
tal $25,000. Filed application for charter. 

GEORGOIA, Garfield.—Farmers & Merchants’ 
Bank. Capital $25,000. Applied for charter. 

GEORGIA, Yatesville.—Planters’ Bank. Cap!l- 
tal 15.000. L O. Benton, president; E. C. 
Lester, vice president; J. U. Cooper, ca~hier. 

TENNESSEE, Etowah.—Pevple’s Bank. M C. 
King, president ; T. A. Pannell, vice-president; 

Z. Dewees, cashier. 

TENNESSEE, Union City —Farmers’ Exchange 
Bank. Capital 50,000. W. U. Harris, president ; 
N W. — vice-president; Harris Parks, 
eashier; R. E. White, assistant cashier. 
Western. 

Inuiors, Albany —First Trust Savings Bank. 
Capitai $25,000. Organizing. 

I.Ltnois, Chicago.— Hyde Park Trust & Sav- 
ings Bavk. Capital $200,000. Organizing. 

ILLinois, Rock City.—Rock City State Bank. 
Capital $25,0uv. H. Bokhof, president; Henry 
Graham, vice-president; 3. H. Thoren, cashier. 

MIcHIGAN, Allen.—Allen State Savings Bank. 
eH $20,000. William N. Benge, pr-sident ; 
B. W. Brockway, vice-president. 

MicHigan, Dundee.—Dundee State Savings 
Bank. Chartered. 


Minnzgsora, Pillager.—Security State Bank. 
—*8* $10,000. O. H. Schroeder, president, 


. Bacon, vice-president; C. G. Schroeder, 
cashier. 
Minnesota, Remer.—First State Bank. 


Capital $10,000. H. N. Harding, president; 
J. Neils, vice-president; Chas. A. Graham, 
cashier. 

Wisconsin, Chilton. — Commercial Bank. 
Capital $25,000. Incorporated. 

Wisconsin, Patch Grove. — State 
Capital $10,000. Incorporated. 
Pacific. 


Bank. 


Orzeon, Scappose.—Farmers’ State Bank. 
Capital $12,500. William M. Ross, president; 
J. G. Watts, vice-president; O. M. Wash ‘ 
cashier. 


Oregon, Stayton.—Farmers & Merchants’ 
Bank. Capital $25,000. A.D. Gardner, presi- 
dent; S. C. Stewart, vice-president; J L 
Stewart, eashier. 


WasHineton, White Salmon.—Gillette State 
Gillette, resident; C. L. Colburn, 
vice-president; G. A. Read, cashier. 








CHANGE IN OFFICERS. 
HKasiern. 


MassaCHUSETTS, A ay Page Na- 
tional Bank. Dwight H. Ives is vice-presi 
dent; James D. Bardwell, cashier. 

PENNSYLVANIA, Avondale.—National Bank 
of Avondale. Solomon J. Pusey is president; 
H. A. Mendenhall, vice-president. 


PennsyLvania, Carlisle.—Merchants’ Na- 
tional Bank. W. Linn McCullough is president ; 
Monroe A. Sierer, vice-president. 

PENNSYLVANIA, Dushore.—First National 
Bank. Fisher Welles is president. 

PenNsyLVania, La Porte.—First National 
Bank. J. L. Christian is president; T. J. 
Keeler and A. H. Buschhausen, vice-presidents. 
Southern. 

ALAaBaMa, Camden. —Camden National Bank . 
Roy H. Liddell is cashier. 


ALaBaMA, Talladega.—Talladega National 


H. L. Wynn is cashier. 
Groreia, Barnesville.—First National Bank. 
J. A. Mevurary is vice-president; L. C. Tyus, 
cashier. 


Groreia, Waycross.— First National Bank. 
L. J. Cooper is president. 

Kentucky, Paducah.—Mechanics’ Trust & 
Savings Bunk. U. E. Jennings is cashier. 

Kentucky, Wilmore.—First National Bank. 
C. C. May is cashier. 

Texas, Atlanta. —First National Bank. R. P. 
Dunklin is president; Johan J. Ellington, Jr., 
vice-president; A. Fogh, assistant cashier. 

Tsxas, Terrell.—First National Bank. J. B. 
Porter and E. J. Lochhead are vice-presidents ; 
E. F. Morrow, cashier; J. W. Cowles and R. O. 
Goodman, assistant- cashiers. 


Western. 


CoLoRaDo, Pueblo.—Mercantile National 
Bank. W. B. Siaughter is —— wages CC. €. 
——— cashier; W. T. Whearly, assistant 
cashier. ; 


ILLinois, Casey.—First National Bank. Geo. 
G. Robinson is cashier; Rose Turner, assistant 
cashier. 

ILLINOIS, Fairfield.—First National Bank. T. 
J. Hilliard is vice-president; Walter Sons, 
cashier; W. H. Attebury, assistant cashier. 

Iuutnois, Polo.—Exchange National Bank. 
Elmer R. Antrim is cashier; John Yeakel. 
assistant cashier. 

ILLINOIs, Stronghurst.— First National Bank. 
Chas. E. Peasley is president; L. M. Loomis, 
vice-president; J. E. Ammerman, cashier. 

InDiaNna, Vincennes.—Second National Bank. 
J. T. Boyd is president; H. J. Boeckmann, 
vice president ; F. Hall, cashier; K. J. 
Crackel, assistant eashier. 

lowa, Parkersburg.—First National Bank. 
H. E. W. Kaiser is cashier; J. J. Ludemann, 
assisiaut casnier. 

Kansas, Burlingame.— Burlingame National 
Baunk.—Harry Hagaman is president; B. E. 
Pratt and E. J. W iultiams, vice-presidents. 

Kansas, Cherryvale.—Montgomery County. 
National Bank. 35. J. Howard is cashier; A. M. 
Hough, assistant cashier. 

Kaysas, Wichita.—Fourth National Bank. 
H. E. UCase is vice-president: G. G. Tucker, 
cashier; E. E. Bleckiey, assistant cashier. 

Minnesota, Argyle.—First National Bank. 
A. E. Ptiffner is cashier. 

Minnesota, Harmony.—First National Bank. 
H. ©. Hellikson is president; William T. 
Burmeister, vice-president; O. H. Tollefson, 
assistant cashier. 


Missouri, Appleton City.—First National 
Bank. Thomas Egger is president. 

Missouri, West Plains. — First National Bank. 
Lee M. Catron is vice-president; C. C. Chand- 
ler, cashier; W. R. Strickland, assistant cashier. 

Ngespraska, Hay Springs.— First National 
Bank. F. N. Austin is r. 

Ox10, Mandon.—First National Bank. W. L. 
Ammerman is cashier. 

Ox.LaHoma, El Reno.—First National Bank. 
L. B. Meyers is vice-president; P. J. Kelly, 
cashier. 

OxLaHoMas, Wapanucka.—People’s National 

Bank. B. O. Loomis is president; E. T. Brad- 
ey, vice-president. 


ARIzONA, Prescott—Prescott National Bank. 
R. N. Fredericks is president; H. A. Chever- 
ton, cashier 


Cauirornia, San Fernando.—First National 


Bank. T. J. Walker is vice-president; Fred 
W. Prince, cashier 


Orzeon, Ar n.— Arlington National 
Bank. F. H. Hul is vice-president ; H. M. 
Cox, cashier. 


DUN’S REVIEW. 


[April 1, 1911.” 








FINANCIAL. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND Us YOUR COLLECTIONS, 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bavkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 

Capital. ° . J J $500.000.00 
Searpius and Profits. - . - 546.671.7737 
OFFICERS DIRECTORS: 

C. E. Carrier, President. |C.E.Currier J.J.Spalding 
1H.T.Inman 8. M. Inman 
.\F. BE. Block A. R. Swann 

J. 8. Floyd, Asst. Cashier.! W. F. Winecoff 
Accounts of Banks, Merchants, C and 
Individuals Solicited. Correspondence Invited. 














MSTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


PHILADELPHIA 
$2,000 000 





Surplus and Profits, 4,350,000 
Resources, 


- 44,000,000 
FRA NCIS B. REEVE , President 
—— L. EE Vice- Preal 
. E. EDERSHEIM 


ent 
. 24 Vice-President 
JOSEPH WAYNE, Jr... ~ Cashier 
Cc. “ASHTON, Asst. Cashier 


Complete facilities for all branches of 
commercial banking. 


BOSTON SAFE DEPOSIT 
anpD TRUST COMPANY 


BOSTON, Mass. 








Capital . . . . . $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (C0. 


CERTIFIED PUBLIC ACCOUNTANT= 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commerciai Bidg. 


NEW ORLEANS, Hibernia Bank Bidg- 





LONDON, ENGLAND, 18 St. Swithin’s Lane, E.C. 


Cable, “ Adorjest.”’ 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet “‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free 


William Mann Company | vere 
Usering Banks wad’ PogeresLaces tat | MS 
@ “ii ee 


NEW VORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $23,026,889.67 
527 Fifth Avenue NEW YORK 











FOREIGN. 


ESTABLISHED 1844. 


UPMANN & CO. 


H. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 





Cigars and Leaf Tobacco. 


Rane ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED UX 1856, 





COAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrant 


President, JOSE MARIMON Y JULIACH 
Vice-Preas’t, E. ROMAGOSA. Director, J SENTENAT 





FOUNDBED 1844 


LAWTON CHILDS & CO. 


. AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 
Do a general banking business and pepapenianten- 
tion to  ollections in feet Seng and all Fore of the 
islan adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 








SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 








FOREIGN. 





ESTABLISHED 1811 


GRISAR & MARSILY | 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 








| REFORWARDING TO ALL PARTS OF rae . 


WORLD—Coantrol of weights aad sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


Smoke “LA PRUEBA ” Cigars. 


finest and choicest Mexican tobacco 
saloons 


— — 





Mexico. curre 
— —— you 25 cents gold ff 
any other coun if 


LA — Balsa Hermanos, 
VERA CRUZ AND PUEBLA. Mex. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - $21,500, 
Reserve Fund, - - - 10,750, 
Supplementary Fund. * — 4.250. 


BRANCHES: 
terrey, Mazatlan, San Luis Peo 
——— Puebia, Durango, Torreon, a 
Guadalajara, Queretaro, Aguascalientes 





a afte B 
ra 
tubiect tn 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION | 


Will open markets in Switzerland, F F 
Austria and Italy, for only First-class Houses ij 
Cacao, Petroleum Products, Packing Houses, ete, © 


ANTHON & a 


FLENSBURG, 76 (Germany.) 


@ General Banking Business. ; 
ht and Sold. Interest Paidon Account 
eck and on Time Deposits 








Engineering Works and Pound PY 


Oldest and First- Class Works for the Constructions 
of Modern Machines for the Manufacture of Casks, 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machi 


N.GELATS &CO, 


AGUIAR 10s, q 
HAVANA 





Cable Address, “GELATS.” 


Transact a General Foreign and Domes i 
Banking Business. 2 


DRESDNER BANK 


BERLIN DRESDEN LONDON — 








Capital fully paidin - Mk. ‘200.€ 
Reserve Fund - « “6 60,¢ 


Mk. 260,¢ 


@ENERAL FORWARDING AND SHIPPING AGENT 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YOR 








FRANEFURT O/M. STETTIN EYDTKUHNEN 
THORN SKALMIERZYCE PODWOLOCZ 


—— r 
“GERHARD & HEY COMPANY LTD 


Cables : GERHARDEY 
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